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     9ƴƧƻȅ ŦŀǎǘΣ ŦǊŜŜ ²L CLL ŀŎŎŜǎǎ ŀǘ ǘƘŜ  

*   IŜŀǊǘƘ wŜǎǘŀǳǊŀƴǘΣ  

*   tǊƻ {ƘƻǇΣ 

*   !ŎǝǾƛǘȅ /ŜƴǘŜǊ 

*   !ŎǝǾƛǘȅ .ǳƛƭŘƛƴƎ 

Sugar Springs Campground  

OPEN YEAR ROUND 

We are now taking camping reservations for the Campground by telephone at (989) 426-4232.                           

Please let your friends and family know they have this option to ensure that a camping spot will be 

waiting for them. They can secure their reservation by paying for their entire stay as much as a year 

in advance. Propane, campfire wood and bags of ice are available for purchase at the Campground.   

CAMPGROUND FEES 

          Daily Weekly Monthly Group Daily* 

      Members  $18.00   $105.00  $350.00  $16.00  

      Guest   $20.00   $118.00  $390.00  $17.00  

      Public   $21.00   $126.00  $465.00  $18.00  

      Surcharge  $11.00   $42.00 $132.00  $11.00  

From Dec. 1st thru Feb. 28th a surcharge will be added to the above fees  
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SSPOA NEWS 

From the Board of Directors 
Open letter to Sugar Springs Member Only. You do not have permission                                         
to post on Social Media. 
 
 
 
 
 

5ŜŀǊ aŜƳōŜǊǎΣ 

²Ŝ ǘǊǳǎǘ ȅƻǳ ƘŀŘ ŀ ǿƻƴŘŜǊŦǳƭ ƘƻƭƛŘŀȅ ǎŜŀǎƻƴΦ  ²Ŝ ŀƭƭ ǿƛǎƘ ȅƻǳ ŀ ƘŜŀƭǘƘȅ ŀƴŘ ƘŀǇǇȅ 

ƴŜǿ ȅŜŀǊΦ !ǎ ŀ Ŧƻƭƭƻǿ ǳǇ ǘƻ ǇŀǊǘ ƻƴŜ ƻŦ ƻǳǊ ŦƻǳǊ-ǇŀǊǘ ƻǇŜƴ ƭŜǧŜǊ ǘƻ ǘƘŜ ƳŜƳōŜǊπ

ǎƘƛǇΣ ǘƘƛǎ ƳƻƴǘƘ ǿŜ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǎƘŀǊŜ ŀƭƭ ǘƘŜ ŀŎǝǾƛǝŜǎ ƻŦ ǘƘŜ .ǳƛƭŘƛƴƎ ŀƴŘ 

DǊƻǳƴŘǎ 5ŜǇŀǊǘƳŜƴǘΦ 

 ¢ƘŜ .ǳƛƭŘƛƴƎ ŀƴŘ DǊƻǳƴŘǎ 5ŜǇŀǊǘƳŜƴǘ Ƙŀǎ ƭŀǊƎŜ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ǘƻ ŀƭƭ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎ ŀƴŘ ƛǘǎ ƳŜƳōŜǊǎƘƛǇΦ  ¢ƘŜǊŜ 

ŀǊŜ ǘǿƻ ƪŜȅ ŘŜǇŀǊǘƳŜƴǘǎ ǿƛǘƘƛƴ ǘƘŜ .ǳƛƭŘƛƴƎ ŀƴŘ DǊƻǳƴŘǎΥ  aŀƛƴǘŜƴŀƴŎŜ ŀƴŘ /ƭŜŀƴƛƴƎ /ǊŜǿΦ 

[Ŝǘϥǎ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ aŀƛƴǘŜƴŀƴŎŜ ŘŜǇŀǊǘƳŜƴǘΦ  ¢Ƙƛǎ ƪŜȅ ŘŜǇŀǊǘƳŜƴǘ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƭƭ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎǎΣ ǇƭŀȅƎǊƻǳƴŘ 

ŜǉǳƛǇƳŜƴǘΣ ƎŀǘŜǎΣ ǇƻƻƭΣ ōŀƴǉǳŜǘ ŦŀŎƛƭƛǘȅΣ ǊŜǎǘŀǳǊŀƴǘ ŀƴŘ ŀƭƭ ƛǘŜƳǎ ŜȄǘŜǊƴŀƭ ŀƴŘ ƛƴǘŜǊƴŀƭ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎǎΦ  ¢ƘŜȅ ŀƭǎƻ 

ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǎǳǎǘŀƛƴƳŜƴǘ ƻŦ ǘƘŜ ǎǿƛƳ ŀǊŜŀǎΣ ƳƻǿƛƴƎ ǎǇŜŎƛŬŎ ŎƻƳƳƻƴ ŀǊŜŀǎΣ ǘƘŜ ǇƭŀŎŜƳŜƴǘ ŀƴŘ ǊŜƳƻǾŀƭ ƻŦ 

ǘƘŜ ǊŜƴǘŀƭ ŘƻŎƪǎΣ ŀǎ ǿŜƭƭ ŀǎ ǎƴƻǿ ǊŜƳƻǾŀƭ ƛƴ ǿƛƴǘŜǊ ƳƻƴǘƘǎΦ  CƛƴŀƭƭȅΣ ǘƘƛǎ ŘŜǇŀǊǘƳŜƴǘ Ƴǳǎǘ Ƴŀƛƴǘŀƛƴ ǘƘŜ ǾŜƘƛŎƭŜǎ 

ǳǎŜŘΦ 

¢ƘŜ /ƭŜŀƴƛƴƎ /ǊŜǿ ƛǎ ŀ ǾŜǊȅ ŎǊƛǝŎŀƭ ŘŜǇŀǊǘƳŜƴǘ ǿƛǘƘ ƛƴ {ǳƎŀǊ {ǇǊƛƴƎǎΣ ŀǎ ǘƘŜȅ ŀǊŜ ƻǳǘ ǎŜǾŜƴ Řŀȅǎ ŀ ǿŜŜƪ ǘƻ Ƴŀƛƴǘŀƛƴ 

ŜŀŎƘ ŀƴŘ ŜǾŜǊȅ ōǳƛƭŘƛƴƎΦ  aƻǎǘ ƳŜƳōŜǊǎ ŀǊŜ ǳƴŀǿŀǊŜ ǘƘŀǘ ǘƘƛǎ ǇǊƻŎŜǎǎ ŀŎǘǳŀƭƭȅ ƘŀǇǇŜƴǎ Řŀƛƭȅ ŀǎ ǘƘƛǎ ŎǊŜǿ ǎǘŀǊǘǎ пΥлл 

ŀƳΦ  ¢ƘŜȅ ŎƻƳǇƭŜǘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǘŀǎƪǎ ŘŀƛƭȅΥ   ǘŜǎǘ Ǉƻƻƭ ǿŀǘŜǊΣ ŎƭŜŀƴ ŀƴȅ ŀǊŜŀ ƴŜŀǊ ǇƻƻƭΣ ŘƛǎƛƴŦŜŎǘ ǘƘŜ ǿƻǊƪ-ƻǳǘ ǊƻƻƳ 

ŜǉǳƛǇƳŜƴǘΣ ŎƭŜŀƴ ǘƘŜ ƭƻŎƪŜǊ ǊƻƻƳǎ ŀƴŘ ōŀƴǉǳŜǘ ŦŀŎƛƭƛǝŜǎΦ  ²ƘŜƴ ǘƘŜ /ƭŜŀƴƛƴƎ /ǊŜǿ ƳƻǾŜǎ ǘƻ ǘƘŜ ǊŜǎǘŀǳǊŀƴǘΣ ǘƘŜȅ 

ǾŀŎǳǳƳ ƅƻƻǊǎ ŀƴŘ ŎƭŜŀƴ ǘƘŜ ōŀǘƘǊƻƻƳǎΦ bŜȄǘΣ ǘƘŜȅ Ƴǳǎǘ ŎƭŜŀƴ ǘƘŜ th! hŶŎŜΣ !ŎǝǾƛǘȅ .ǳƛƭŘƛƴƎΣ /ƘŀƭŜǘΣ ŀƴŘ ƛǘǎ ǊŜπ

ǎǘǊƻƻƳǎ ŀƴŘ ǎƘƻǿŜǊǎΦ  Lƴ ǘƘŜ ǎǳƳƳŜǊ ƳƻƴǘƘǎ ǘƘŜȅ ƘŀǾŜ ǘƘŜ ŀŘŘŜŘ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ Řŀƛƭȅ ŎƭŜŀƴƛƴƎ ƻŦ ŀƭƭ ōŀǘƘ ƘƻǳǎŜ 

ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǇǊƻǇŜǊǘȅΦ 

L ǘǊǳǎǘ ȅƻǳ ǿƻǳƭŘ ŀƎǊŜŜ ǘƘŀǘ ǘƘŜ .ǳƛƭŘƛƴƎ ŀƴŘ DǊƻǳƴŘǎ ŀƴŘ /ƭŜŀƴƛƴƎ /ǊŜǿ Řƻ ŀƴ ŀŘƳƛǊŀōƭŜ Ƨƻō ƻƴ ōŜƘŀƭŦ ƻŦ ƛǘǎ ƳŜƳπ

ōŜǊǎƘƛǇ---ŀƴŘ ǎƻ ƳǳŎƘ ƻŦ ƛǘ ƛǎ ǉǳƛŜǘƭȅ ŘƻƴŜ ōŜƘƛƴŘ ǘƘŜ ǎŎŜƴŜǎΦ   LŦ ȅƻǳ ǎŜŜ ƻƴŜ ƻŦ ǘƘŜ .ǳƛƭŘƛƴƎ ŀƴŘ DǊƻǳƴŘ ǘŜŀƳ ƳŜƳπ

ōŜǊǎ ƛƴ ȅƻǳǊ ǘǊŀǾŜƭǎΣ ǘƘŀƴƪ ǘƘŜƳ ŦƻǊ ǘƘŜƛǊ ŜũƻǊǘǎΦ 

Jim Issitt 
Board President 
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Find Us Online 

Our Website: 

www.sugarsprings.net 

The Sugar Springôs web-

site contains useful infor-

mation for our members.  

Not only does it contain 

information for prospec-

tive members, it also, on 

the ñCommunity Docu-

mentsò page , provides 

members instant access 

to Association BOD 

minutes, rules and regu-

lations, permit applica-

tions, and many other 

documents which are 

viewable and printable. 

 

 

Sugar Springs is now  

available on Facebook. 

Be sure to check us out  

at ñSugar Springs  

POA.ò There you will find 

events happening in Sug-

ar Springs.  Be sure to 

add us to your friend list. 
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FINANCIAL NEWS 

CLb!b/L![ ¢h¢![{ ŀǎ ƻŦ  

hŎǘƻōŜǊ омΣ нлмт 

/ŀǎƘ ƻƴ IŀƴŘΥ ϷтлсΣоур  -  [ŀƪŜ 5ǊŜŘƎƛƴƎΥ ϷфрΣллл                               

9ƳŜǊƎŜƴŎȅ wŜǎŜǊǾŜΥ ϷмнуΣллл  -  .ǳƛƭŘƛƴƎ CǳƴŘΥ ϷорсΣллл                       

DƻƭŦ /ŀǊǘ CǳƴŘΥ ϷмслΣллл  -  tŀǊƪƛƴƎ [ƻǘ CǳƴŘΥ ϷууΣлпл 

w9±9b¦9Υ hŎǘƻōŜǊ      

!/¢¦![{ 

 hŎǘƻōŜǊ 

.¦5D9¢ 

  ̧¢5     

!/¢¦![{ 

¸¢5   

.¦5D9¢ 

!ŘƳƛƴƛǎǘǊŀǝƻƴ ϷфΣфрн ϷфΣсол ϷмΣнлоΣнрс ϷмΣмусΣлрл 

.ǳƛƭŘƛƴƎ ϧ DǊƻǳƴŘǎ ϷнΣлно ϷнΣпсл ϷмпрΣрсф ϷмпмΣрол 

tƻƻƭ ϷнΣпнт ϷмΣорр ϷрнΣуно ϷрсΣррл 

tǊƻ {ƘƻǇ κDƻƭŦ 

/ƻǳǊǎŜ 

ϷуΣллу ϷрΣрлл ϷоспΣрпу ϷоспΣтмл 

wŜǎǘŀǳǊŀƴǘ ϷпоΣфмт ϷплΣрлл ϷрмрΣтсм ϷптфΣллл 

[ŀƪŜ aŀƴŀƎŜƳŜƴǘ Ϸпмр Ϸрлл ϷнлрΣпст ϷнлрΣрлл 

¢ƻǘŀƭ wŜǾŜƴǳŜ ϷссΣтпн ϷрфΣфпр ϷнΣпутΣпнп ϷнΣпооΣопл 

9·t9b{9{Υ         

!ŘƳƛƴƛǎǘǊŀǝƻƴ ϷопΣптр ϷорΣмлл ϷоптΣлту ϷоурΣфтр 

.ǳƛƭŘƛƴƎ ϧ DǊƻǳƴŘǎ ϷнфΣтст ϷотΣмрл ϷомсΣмнф            ϷортΣпмр 

tƻƻƭ ϷмрΣуул ϷмрΣомл ϷмппΣппр ϷмпрΣрсл 

tǊƻ {ƘƻǇ ϷмнΣпом ϷмоΣлфр ϷмтоΣосо ϷмттΣтпл 

DƻƭŦ /ƻǳǊǎŜ ϷпоΣтро ϷорΣтст ϷорпΣлнм ϷослΣлфл 

wŜǎǘŀǳǊŀƴǘ ϷпуΣссму ϷрлΣпрр ϷрртΣууф ϷрррΣлмр 

[ŀƪŜ aŀƴŀƎŜƳŜƴǘ Ϸл Ϸпср ϷнлмΣофр ϷнлнΣотр 

¢ƻǘŀƭ 9ȄǇŜƴǎŜǎ ϷмупΣфнп ϷмфнΣмлр ϷнΣлфпΣонл ϷнΣмупΣмтл 

wŜǾΦ [Ŝǎǎ 9ȄǇŜƴǎŜǎΥ όϷммуΣмунύ όϷмонΣмслύ ϷофоΣмлп ϷнпфΣмтл 

/ŀǎƘ {ŀǾƛƴƎǎ !ŎŎƻǳƴǘΥ ϷмфΣнлр    tŜǧȅ /ŀǎƘ !ŎŎƻǳƴǘΥ ϷнΣфлр                

aŜƳƻǊƛŀƭ {ŀǾƛƴƎǎΥ ϷммΣмпт 

CLb!b/L![ ¢h¢![{ ŀǎ ƻŦ  

bƻǾŜƳōŜǊ олΣ нлмт 

/ŀǎƘ ƻƴ IŀƴŘΥ ϷсмсΣлфт  -  [ŀƪŜ 5ǊŜŘƎƛƴƎΥ ϷфрΣллл                               

9ƳŜǊƎŜƴŎȅ wŜǎŜǊǾŜΥ ϷмнуΣллл  -  .ǳƛƭŘƛƴƎ CǳƴŘΥ ϷорсΣллл                       

DƻƭŦ /ŀǊǘ CǳƴŘΥ ϷмслΣллл  -  tŀǊƪƛƴƎ [ƻǘ CǳƴŘΥ ϷууΣлпл 

w9±9b¦9Υ bƻǾŜƳōŜǊ      

!/¢¦![{ 

 bƻǾ  

.¦5D9¢ 

  ̧¢5     

!/¢¦![{ 

¸¢5   

.¦5D9¢ 

!ŘƳƛƴƛǎǘǊŀǝƻƴ ϷрΣфпп ϷуΣпол ϷмΣнлфΣмфф ϷмΣмфпΣпул 

.ǳƛƭŘƛƴƎ ϧ 

DǊƻǳƴŘǎ 

ϷнΣлпф ϷмΣрсл ϷмптΣсму ϷмпоΣлфл 

tƻƻƭ ϷнΣмпт ϷмΣтлр ϷрпΣфтл ϷруΣнрр 

tǊƻ {ƘƻǇ κDƻƭŦ 

/ƻǳǊǎŜ 

Ϸл Ϸл ϷоспΣрпу ϷоспΣтмл 

wŜǎǘŀǳǊŀƴǘ ϷноΣслр ϷноΣрлл ϷрофΣосс ϷрлнΣрлл 

[ŀƪŜ aŀƴŀƎŜƳŜƴǘ Ϸуп Ϸнрл ϷнлрΣррм ϷнлрΣтрл 

¢ƻǘŀƭ wŜǾŜƴǳŜ ϷооΣунф ϷорΣппр ϷнΣрнмΣнрн ϷнΣпсуΣтур 

9·t9b{9{Υ         

!ŘƳƛƴƛǎǘǊŀǝƻƴ ϷнфΣумс ϷотΣтнл ϷотсΣуфп ϷпноΣсфр 

.ǳƛƭŘƛƴƎ ϧ 

DǊƻǳƴŘǎ 

ϷомΣннр ϷопΣпнр ϷоптΣорп            ϷофмΣупл 

tƻƻƭ ϷмпΣплл ϷмоΣппр ϷмруΣупр ϷмрфΣллр 

tǊƻ {ƘƻǇ ϷсΣпнн ϷуΣтрл ϷмтфΣтур ϷмусΣпфл 

DƻƭŦ /ƻǳǊǎŜ ϷнрΣофу ϷнрΣнср ϷотфΣпмф ϷоурΣорр 

wŜǎǘŀǳǊŀƴǘ ϷотΣрфм ϷотΣплр ϷрфрΣптф ϷрфнΣпнл 

[ŀƪŜ aŀƴŀƎŜƳŜƴǘ ϷмΣрлл ϷоΣлмр ϷнлнΣуфр ϷнлрΣофл 

¢ƻǘŀƭ 9ȄǇŜƴǎŜǎ ϷмпсΣорн ϷмслΣлнр ϷнΣнплΣстм ϷнΣоппΣмфр 

wŜǾΦ [Ŝǎǎ 9ȄǇŜƴǎπ

ŜǎΥ 

όϷммнΣрноύ όϷмнпΣрулύ ϷнулΣрум ϷмнпΣрфл 

/ŀǎƘ {ŀǾƛƴƎǎ !ŎŎƻǳƴǘΥ ϷмфΣнлс   tŜǧȅ /ŀǎƘ !ŎŎƻǳƴǘΥ ϷнΣфлр                

aŜƳƻǊƛŀƭ {ŀǾƛƴƎǎΥ ϷммΣмпу 
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 SUGAR SPRINGS PROPERTY OWNERS ASSOCIATION  

(SSPOA)  

aLb¦¢9{ ς .h!w5 hC 5Lw9/¢hw{ a99¢LbD ς 59/9a.9w фΣ нлмт  

hCCL/9w{ ϧ 5Lw9/¢hw{ tw9{9b¢Υ tǊŜǎƛŘŜƴǘΣ WŀƳŜǎ LǎǎƛǧΤ ±ƛŎŜ tǊŜǎƛŘŜƴǘΣ 5ŀƭŜ aŀȄƛƳΤ 5ƛǊŜŎǘƻǊǎΥ .Ŝƴ .ŀƪŜǊΣ 

tŀǘǊƛŎƛŀ .ŜǊƎΣ 5ŀƭŜ 5ǳƴƘŀƳΣ 5Ŝƴƴƛǎ IŀƎŜȅΣ ¢ƻƳ IǳƎΣ [ȅƴƴ ²ǊƛƎƘǘΤ {{th! Da ŀƴŘ {ŜŎǊŜǘŀǊȅΣ wƻōŜǊǘ bŜŜōΦ  

h¢I9w a9a.9w{ tw9{9b¢Υ ¢ǿŜƴǘȅ-ƴƛƴŜ όнфύ {{th! ƳŜƳōŜǊǎΦ  

!ǘ млΥлл ŀΦƳΦΣ ŦƻƭƭƻǿƛƴƎ ǘƘŜ tƭŜŘƎŜ ƻŦ !ƭƭŜƎƛŀƴŎŜ ǘƻ ǘƘŜ CƭŀƎΣ ǘƘŜ 5ŜŎŜƳōŜǊ фΣ нлмт {ǳƎŀǊ {ǇǊƛƴƎǎ tǊƻǇŜǊǘȅ 

hǿƴŜǊǎ !ǎǎƻŎƛŀǝƻƴ ό{{th!ύ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ aŜŜǝƴƎ ǿŀǎ ŎŀƭƭŜŘ ǘƻ ƻǊŘŜǊ ōȅ tǊŜǎƛŘŜƴǘΣ WŀƳŜǎ Lǎǎƛǧ ŀǘ ǘƘŜ 

{ǳƎŀǊ {ǇǊƛƴƎǎ !ŎǝǾƛǘȅ /ŜƴǘŜǊΦ  

tǊŜǎƛŘŜƴǘ Lǎǎƛǧ ƻǇŜƴŜŘ ǘƘŜ ƳŜŜǝƴƎ ǿƛǘƘ ǘƘŜ wŜƎǳƭŀǊ hǊŘŜǊ ƻŦ .ǳǎƛƴŜǎǎΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ ǇǳōƭƛǎƘŜŘ !ƎŜƴŘŀΦ  

tǳǊǎǳŀƴǘ ǘƻ ŀ ǇƻƭƛŎȅ ǘƘŀǘ ǿŀǎ ŘƛǎŎǳǎǎŜŘΣ ǾƻǘŜŘ ƻƴ ŀƴŘ ŀǇǇǊƻǾŜŘ ŀǘ ǘƘŜ hŎǘƻōŜǊ нмΣ нлмт ƳŜŜǝƴƎΣ ǘƘŜ Ŧƻƭƭƻǿπ

ƛƴƎ ǎƘŀƭƭ ōŜ ǊŜŀŘ ŀǘ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ŜŀŎƘ {{th! .h5 ŀƴŘ {{th! /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎǎΥ  

¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎ Ƙŀǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ǎŜǘ ǊŜŀǎƻƴŀōƭŜ ǊǳƭŜǎ ŎƻƴŎŜǊƴƛƴƎ ƛƴŘƛǾƛŘǳŀƭǎ ǊŜŎƻǊŘƛƴƎ ŀ 

.ƻŀǊŘ ƻǊ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎΦ  

w9{h[±95Υ !ƴȅ ƛƴŘƛǾƛŘǳŀƭ ǘƘŀǘ ǿƛǎƘŜǎ ǘƻ ǊŜŎƻǊŘ ŀƴ ƻǇŜƴ ƳŜŜǝƴƎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻǊ ŀƴȅ ŎƻƳƳƛǧŜŜ 

ƳŜŜǝƴƎ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎ ǎƘŀƭƭ ƳŜŜǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎΥ  

!ǊŎƘƛǘŜŎǘǳǊŀƭ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǘǊƻƭ /ƻƳƳƛǧŜŜΣ .ǳŘƎŜǘ ŀƴŘ aŜƳƻǊƛŀƭ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎǎ ŀǊŜ ŀƭǿŀȅǎ 

ŎƭƻǎŜŘ ƳŜŜǝƴƎǎ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ǊŜŎƻǊŘŜŘΦ  

мΦ Lƴ ŀŘǾŀƴŎŜ ƻŦ ŀƴȅ ǊŜŎƻǊŘƛƴƎΣ ǘƘŜ ƛƴŘƛǾƛŘǳŀƭ ǎƘŀƭƭ ŘƛǎŎƭƻǎŜ ǘƘŜƛǊ ƴŀƳŜ ŀƴŘ ŘƛǎŎƭƻǎŜ ǘƘŜ ŦŀŎǘ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ǊŜπ

ŎƻǊŘƛƴƎ ǘƘŜ ƳŜŜǝƴƎΦ ¢Ƙƛǎ ƴƻǝŎŜ ǎƘŀƭƭ ōŜ ƳŀŘŜ ǇǳōƭƛŎ ǎƻ ǘƘŀǘ ŀƭƭ ƛƴŘƛǾƛŘǳŀƭǎ ŀǘ ǘƘŜ ƳŜŜǝƴƎ όǿƘŜǘƘŜǊ ǇǊƻǇŜǊǘȅ 

ƻǿƴŜǊǎΣ ŎƻƳƳƛǧŜŜ ƳŜƳōŜǊǎΣ ƻǊ .ƻŀǊŘ ƳŜƳōŜǊǎύ ŀǊŜ ŀǿŀǊŜ ǘƘŀǘ ŀ ǊŜŎƻǊŘƛƴƎ ƛǎ ǘŀƪƛƴƎ ǇƭŀŎŜΦ  

 

нΦ ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻǊ ŎƻƳƳƛǧŜŜ ŎƘŀƛǊǇŜǊǎƻƴ ǎƘŀƭƭ ŘŜǎƛƎƴŀǘŜ ŀ ƭƻŎŀǝƻƴ ǿƛǘƘƛƴ ǘƘŜ ƳŜŜǝƴƎ ǊƻƻƳ ǿƘŜǊŜ 

ǊŜŎƻǊŘƛƴƎ Ƴŀȅ ǘŀƪŜ ǇƭŀŎŜΦ ¢ƘŜ .ƻŀǊŘ ƻǊ ŎƻƳƳƛǧŜŜǎ ŀǊŜ ƴƻǘ ǊŜǉǳƛǊŜŘ ǘƻ ƘŀǾŜ ǊŜŎƻǊŘƛƴƎ ƛƴǎǘǊǳƳŜƴǘǎ ŀǘ ǘƘŜƛǊ 

ǘŀōƭŜ ǿƛǘƘ ǘƘŜƛǊ ƳŜƳōŜǊǎΣ ōǳǘ ǘƘŜ ƛƴŘƛǾƛŘǳŀƭ ǊŜŎƻǊŘƛƴƎ ǘƘŜ ƳŜŜǝƴƎ ǎƘŀƭƭ ōŜ ǇǊƻǾƛŘŜŘ ŀ ƭƻŎŀǝƻƴ ǘƘŀǘ ƛǎ ǊŜŀǎƻƴπ

ŀōƭȅ ŎƭƻǎŜ ǎƻ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ŀōƭŜ ǘƻ ǊŜŎƻǊŘΦ  
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оΦ !ǎ ŀ ǇƻƭƛŎȅ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎΣ ǘƻ ōŜ ǎǘŀǘŜŘ ŀǘ ŜŀŎƘ ƳŜŜǝƴƎΣ ƴƻ ǇƻǎǝƴƎ ƻǊ ǇǳōƭƛŎŀǝƻƴ ƻŦ ǘƘŜ ǊŜŎƻǊŘŜŘ 

ƳƛƴǳǘŜǎ ǎƘŀƭƭ ōŜ ƳŀŘŜ ƻƴ ǎƻŎƛŀƭ ƳŜŘƛŀ ǿƛǘƘƻǳǘ ǘƘŜ ǇǊƛƻǊ ǿǊƛǧŜƴ ŎƻƴǎŜƴǘ ƻŦ ŀƭƭ ƛƴŘƛǾƛŘǳŀƭǎ ōŜƛƴƎ ǊŜŎƻǊŘπ

ŜŘΦ ¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǊŜǉǳƛǊŜƳŜƴǘ ƛǎ ǘƻ ǊŜǎǇŜŎǘ ǘƘŜ ǇǊƛǾŀŎȅ ǊƛƎƘǘǎ ƻŦ ƛƴŘƛǾƛŘǳŀƭǎ ōŜƛƴƎ ǊŜŎƻǊŘŜŘΦ  

!ŎǝƻƴΥ wŜǎƻƭǳǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘΦ  

!55L¢Lhb{κ/I!bD9{ ¢h ¢I9 !D9b5!Υ bƻƴŜΦ  

w9±L9² !b5 !ttwh±9 tw9±Lh¦{ a99¢LbD aLb¦¢9{Υ  

aŜŜǝƴƎ ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ hŎǘƻōŜǊ нмΣ нлмт .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ aŜŜǝƴƎ ǿŜǊŜ ŀǇǇǊƻǾŜŘΦ  

aκIǳƎΣ {κaŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ bƻƴŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

¢w9!{¦w9wΩ{ w9thw¢Υ  

5ƛǊŜŎǘƻǊ IŀƎŜȅ ǊŜǾƛŜǿŜŘ ǘƘŜ ǊŜǇƻǊǘΦ wŜǇƻǊǘ ŀŎŎŜǇǘŜŘ ŀǎ ǇǊŜǎŜƴǘŜŘΦ  

!a9b5a9b¢{ ¢h ¢I9 CLb!b/L![{Υ  

bƻƴŜΦ  

D9b9w![ a!b!D9wΩ{ w9thw¢Υ  

wƻōŜǊǘ bŜŜō ŀŘŘǊŜǎǎŜŘ ǘƘŜ ƭƻǿŜǊƛƴƎ ƻŦ ƭŀƪŜ ƭŜǾŜƭǎ ǿƘƛŎƘ ǘƘŜ 5Ǌŀƛƴ /ƻƳƳƛǎǎƛƻƴŜǊ ǿƛƭƭ ōŜ ƭƻǿŜǊƛƴƎ ŀǘ ŀ 

ǎƭƻǿŜǊ ǇŀŎŜ ǘƘŀƴ ǇǊƛƻǊ ȅŜŀǊǎΦ 9ȄŎŜǎǎƛǾŜ Ǌŀƛƴ Ƙŀǎ ŎŀǳǎŜŘ ǎŜǾŜƴ ŘŀƳǎ ǎƻǳǘƘ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎ ōŜƛƴƎ ǘŀȄŜŘ 

ŘǳŜ ǘƻ ƘƛƎƘŜǊ ǘƘŀƴ ƴƻǊƳŀƭ ƭŀƪŜ ƭŜǾŜƭǎ ƛƴ ǘƘŜ ŀǊŜŀΦ !ǎ ŀ ǊŜǎǳƭǘ ǘƘŜ ǇǊƻŎŜŘǳǊŜ Ƙŀǎ ōŜŜƴ ǎƭƻǿŜŘ ǘƻ ŀǾƻƛŘ 

ƅƻƻŘƛƴƎ ŀǊŜŀǎΦ ¢ƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ ǿŜō ǇŀƎŜ Ƙŀǎ ōŜŜƴ ŎƘŀƴƎŜŘ ƛƴ ǎŜǾŜǊŀƭ ŀǊŜŀǎΦ Lƴ ǘƘŜ aŜƳōŜǊ {ŜŎǝƻƴ 

ȅƻǳ ǿƛƭƭ ƴƻǿ ŬƴŘ ŘƻŎǳƳŜƴǘǎΣ ǇǊŜǾƛƻǳǎ ƳƛƴǳǘŜǎΣ ǇǊŜǾƛƻǳǎ {ǳƎŀǊ {ŎƻƻǇǎΣ ŎǳǊǊŜƴǘ {ǳƎŀǊ {ŎƻƻǇǎ ŀƴŘ 

ƳŜŜǝƴƎ ŀƎŜƴŘŀǎΦ !ƭǎƻ ŀŘŘŜŘ ƛǎ ŀƴ ŀǊŜŀ ǿƘŜǊŜ ǳǎŜǊǎ Ƴŀȅ ŀǎƪ ǉǳŜǎǝƻƴǎΦ ¢Ƙƛǎ Ŏŀƴ ōŜ ŘƻƴŜ Ǿƛŀ ŜƳŀƛƭ ŀƴŘ 

ǿƛƭƭ ōŜ ŘƛǊŜŎǘŜŘ ǘƻ ŀ ŎƻƳƳƛǧŜŜ /ƘŀƛǊΦ ! DƻƻƎƭŜ /ŀƭŜƴŘŀǊ Ƙŀǎ ōŜŜƴ ŀŘŘŜŘ ǘƻ ǘƘŜ {{ CŀŎŜōƻƻƪ ǇŀƎŜΦ ¢ƘŜ 

ōƭŀŎƪ ǎǇƻǘǎ ŀǇǇŜŀǊƛƴƎ ƻƴ ǘƘŜ Ǉƻƻƭ ōƻǧƻƳ ƘŀǾŜ ōŜŜƴ ǊŜǇŀƛǊŜŘΦ !ǎǎŜǎǎƳŜƴǘ ōƛƭƭǎ ǿƛƭƭ ōŜ ƳŀƛƭŜŘ ŜŀǊƭȅ ƛƴ 

WŀƴǳŀǊȅ ŀƴŘ ƳŜƳōŜǊǎ ǿƘƻ ŀǊŜ ƛƴ ƴŜŜŘ ƻŦ ŘƻŎƪ ǊŜƴǘŀƭǎ ŀǊŜ ǘƻ ƘŀǾŜ ǘƘƻǎŜ ǊŜǎŜǊǾŜŘ ŀƴŘ ǇŀƛŘ ŦƻǊ ōȅ 

aŀǊŎƘ мΦ  

/haa¦bL/!¢Lhb{Υ bƻƴŜ  
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h[5 .¦{Lb9{{Υ  

¢ƘŜ ƳŜƳōŜǊ ǎǳǊǾŜȅ ŎǊŜŀǘŜŘ ōȅ ǘƘŜ tƭŀƴƴƛƴƎ /ƻƳƳƛǧŜŜ ŀƴŘ .h5 Ƙŀǎ ōŜŜƴ ƳŀƛƭŜŘ ŀƴŘ ǎǳǊǾŜȅǎ ŀǊŜ ōŜƛƴƎ 

ǊŜǘǳǊƴŜŘΦ ¢Ƙƛǎ ǿƛƭƭ ŀǎǎƛǎǘ ǘƘŜ .ƻŀǊŘ ƛƴ ƳƻǾƛƴƎ ŦƻǊǿŀǊŘ ƛƴ ƻǊŘŜǊ ǘƻ ŦƻǊƳǳƭŀǘŜ ŀ р-мл ȅŜŀǊ Ǉƭŀƴ ŦƻǊ {ǳƎŀǊ 

{ǇǊƛƴƎǎΦ aŜƳōŜǊǎ ǿŜǊŜ ǘƘŀƴƪŜŘ ŦƻǊ ǘƘŜƛǊ ƛƴǇǳǘΦ tǊŜǎƛŘŜƴǘ Lǎǎƛǧ ǊŜŀŘ ŀ ƭŜǧŜǊ ŦǊƻƳ ǘƘŜ ŀǧƻǊƴŜȅ ŎƻƴŬǊƳƛƴƎ 

ǘƘŀǘ ǘƘŜ ƭŀǿǎǳƛǘ ǊŜƎŀǊŘƛƴƎ ǘƘŜ aŀƴŎƘŜǎǘŜǊ .ŜŀŎƘ /ƭǳō ƛƴƛǝŀǘŜŘ ōȅ ƳŜƳōŜǊΣ CǊŜŘ 5ǳƴƘŀƳΣ ǿŀǎ ŘƛǎƳƛǎǎŜŘΦ 

¢ƘŜ {{th!.h5 ƛǎ ŀƭƭƻǿŜŘ ǘƻ ƳŀƪŜ ŦǳǘǳǊŜ ŘŜŎƛǎƛƻƴǎ ŎƻƴŎŜǊƴƛƴƎ ŎƻƴǎǘǊǳŎǝƻƴ ƻŦ ƴŜǿ ōǳƛƭŘƛƴƎΦ 

b9² .¦{Lb9{{Υ  

 

!D9b5! L¢9a ·LL-L  

!ǇǇǊƻǾŜ ŘŀǘŜǎ ŦƻǊ ǘƘŜ нлму .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ aŜŜǝƴƎǎ ŀƴŘ !ƴƴǳŀƭ aŜƳōŜǊǎƘƛǇ aŜŜǝƴƎΦ  

aŀǊŎƘ мтΣ нлму ς млΥлл ŀΦƳΦ  

WǳƴŜ мсΣ нлму ς !ƴƴǳŀƭ aŜŜǝƴƎ ς мΥлл ǇΦƳΦ  

wŜƎǳƭŀǊ aŜŜǝƴƎ ƛƳƳŜŘƛŀǘŜƭȅ ŦƻƭƭƻǿƛƴƎ  

{ŜǇǘŜƳōŜǊ мрΣ нлму ς млΥлл ŀΦƳΦ  

5ŜŎŜƳōŜǊ уΣ нлму ς млΥлл ŀΦƳΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ŘŀǘŜǎ ŦƻǊ ǘƘŜ нлму .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ aŜŜǝƴƎǎ ŀƴŘ !ƴƴǳŀƭ aŜƳōŜǊǎƘƛǇ 

aŜŜǝƴƎΦ  

aŀǊŎƘ мтΣ нлмуς млΥлл ŀΦƳΦ  

WǳƴŜ мсΣ нлму ς !ƴƴǳŀƭ aŜŜǝƴƎ ς мΥлл ǇΦƳΦ  

wŜƎǳƭŀǊ aŜŜǝƴƎ ƛƳƳŜŘƛŀǘŜƭȅ ŦƻƭƭƻǿƛƴƎ  

{ŜǇǘŜƳōŜǊ мрΣ нлму ς млΥлл ŀΦƳΦ  

5ŜŎŜƳōŜǊ уΣ нлму ς млΥлл ŀΦƳΦ  

aκIŀƎŜȅκ{Σ aŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ bƻƴŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-LL  

!ǇǇǊƻǾŜ ǎŜǩƴƎ ǘƘŜ ōŀǎŜ ǊŀǘŜ ƻŦ ȅŜŀǊƭȅ ŀǎǎŜǎǎƳŜƴǘ ŀǘ ŎǳǊǊŜƴǘ ǊŀǘŜ ƻŦ ϷпплΦлл ŦƻǊ ǘƘŜ нлму ŎŀƭŜƴŘŀǊ 

ȅŜŀǊΦ .ŜŎŀǳǎŜ ƻŦ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ǾƻǘŜ ƴƻƴ-ǇŀǎǎŀƎŜΣ ŀƴƻǘƘŜǊ ŀǎǎŜǎǎƳŜƴǘ ǾƻǘŜ ǿƛƭƭ ōŜ ǎŎƘŜŘǳƭŜŘ ƛƴ нлму 

ŦƻǊ ǘƘŜ ȅŜŀǊ нлмфΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǎŜǩƴƎ ǘƘŜ ōŀǎŜ ǊŀǘŜ ƻŦ ȅŜŀǊƭȅ ŀǎǎŜǎǎƳŜƴǘ ŀǘ ŎǳǊǊŜƴǘ ǊŀǘŜ ƻŦ ϷпплΦлл ŦƻǊ ǘƘŜ 

нлму ŎŀƭŜƴŘŀǊ ȅŜŀǊΦ .ŜŎŀǳǎŜ ƻŦ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ǾƻǘŜ ƴƻƴ-ǇŀǎǎŀƎŜΣ ŀƴƻǘƘŜǊ ŀǎǎŜǎǎƳŜƴǘ ǾƻǘŜ ǿƛƭƭ ōŜ ǎŎƘŜŘπ

ǳƭŜŘ ƛƴ нлму ŦƻǊ ǘƘŜ ȅŜŀǊ нлмфΦ  

aκIŀƎŜȅΣ{κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ ¢Ƙƛǎ ƛǎ ŀ ŎŀǊǊȅƻǾŜǊ ŀŎǝƻƴΦ !ŎŎƻǊŘƛƴƎ ǘƻ {{ .ȅƭŀǿǎ ŀƴŘ /ƻǾŜƴŀƴǘǎ ŀ ǇŀǎǎƛƴƎ ǾƻǘŜ Ƴǳǎǘ ōŜ 

ŀŎƘƛŜǾŜŘΦ !ƴƻǘƘŜǊ ŀǎǎŜǎǎƳŜƴǘ ǾƻǘŜ ǊŜǉǳƛǊŜŘ ŦƻǊ нлмфΦ bŜǿ ŎȅŎƭŜ ŀƴŘ ǾƻǘŜ ǊŜǉǳƛǊŜŘ ŦƻǊ нлнл ŀƴŘ ōŜȅƻƴŘΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘΦ  

!D9b5! L¢9a ·LL-LLL  

!ǇǇǊƻǾŜ нлму hǇŜǊŀǝƴƎ .ǳŘƎŜǘ ϧ ¦ǎŜǊ CŜŜ {ŎƘŜŘǳƭŜΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ нлму hǇŜǊŀǝƴƎ .ǳŘƎŜǘ ϧ ¦ǎŜǊ CŜŜ {ŎƘŜŘǳƭŜΦ  

aκIŀƎŜȅΣ{κaŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ aƻƴƛŜǎ ǎŜǘ ŀǎƛŘŜ ŦƻǊ ŎŀǇƛǘŀƭ ƛƳǇǊƻǾŜƳŜƴǘΦ bƻ ŦŜŜǎ ǊŀƛǎŜŘΤ ŀƭƭ ǊŜƳŀƛƴ ǘƘŜ ǎŀƳŜΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘΦ  

!D9b5! L¢9a ·LL-L±  

!ǇǇǊƻǾŜ ǘƘŀǘ ǘƘŜ нлму [ŀƪŜ !ǎǎŜǎǎƳŜƴǘǎ ǊŜƳŀƛƴ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ǊŀǘŜ ƻŦ ϷмрлΦлл ŦƻǊ ¢ƛŜǊ hƴŜ ƭƻǘǎΣ 

ϷулΦлл ŦƻǊ ¢ƛŜǊ ¢ǿƻ ƭƻǘǎ ŀƴŘ ϷплΦлл ŦƻǊ ¢ƛŜǊ ¢ƘǊŜŜ ƭƻǘǎΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŀǘ ǘƘŜ нлму [ŀƪŜ !ǎǎŜǎǎƳŜƴǘǎ ǊŜƳŀƛƴ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ǊŀǘŜ ƻŦ ϷмрлΦлл ŦƻǊ ¢ƛŜǊ 

hƴŜ ƭƻǘǎΣ ϷулΦлл ŦƻǊ ¢ƛŜǊ ¢ǿƻ ƭƻǘǎ ŀƴŘ ϷплΦлл ŦƻǊ ¢ƛŜǊ ¢ƘǊŜŜ ƭƻǘǎΦ  

aκIǳƎΣ{κaŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ CǳƴŘǎ ƎŜƴŜǊŀǘŜŘ ƳŀǘŎƘ t[a [ŀƪŜ ¢ǊŜŀǘƳŜƴǘ ŎƻǎǘΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘΦ  
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!D9b5! L¢9a ·LL-±  

!ǇǇǊƻǾŜ ǘƘŜ ŎƻƴǝƴǳŀƴŎŜ ƻŦ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ŦŜŜǎ ŦƻǊ ŎƻƴǎƻƭƛŘŀǝƴƎ ƭƻǘǎ ǇǳǊŎƘŀǎŜŘ ŦǊƻƳ ǘƘŜ 

DƭŀŘǿƛƴ /ƻǳƴǘȅ [ŀƴŘ .ŀƴƪ ŀƴŘ ǘƘŜ DƭŀŘǿƛƴ /ƻǳƴǘȅ ¢ǊŜŀǎǳǊŜǊ ǿƘƛŎƘ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 

5ƛǊŜŎǘƻǊǎ hŎǘƻōŜǊ мрΣ нлмсΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŎƻƴǝƴǳŀƴŎŜ ƻŦ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ŦŜŜǎ ŦƻǊ ŎƻƴǎƻƭƛŘŀǝƴƎ ƭƻǘǎ ǇǳǊπ

ŎƘŀǎŜŘ ŦǊƻƳ ǘƘŜ DƭŀŘǿƛƴ Ŏƻǳƴǘȅ [ŀƴŘ .ŀƴƪ ŀƴŘ ǘƘŜ DƭŀŘǿƛƴ /ƻǳƴǘȅ ¢ǊŜŀǎǳǊŜǊ ǿƘƛŎƘ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ 

ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ hŎǘƻōŜǊ мрΣ нлмсΦ  

aκ.ŀƪŜǊΣ {κIŀƎŜȅ  

5ƛǎŎǳǎǎƛƻƴΥ ¢ƻ ŜƴŎƻǳǊŀƎŜ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ǘŀȄ ŦƻǊŜŎƭƻǎŜŘ ƭƻǘǎ ŀƴŘ ƻōǘŀƛƴ ǘƘŜ ōŜƴŜŬǘǎ ŦǊƻƳ ǎǳŎƘ ǇǳǊπ

ŎƘŀǎŜǎΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·-±L  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƭƻǘ ŎƻƴǎƻƭƛŘŀǝƻƴǎΥ  

{ƛǊ wƛŎƘŀǊŘǎ wŜŀƭƳ ς [ƻǘǎ тр-тс-тт  

aŀƴŎƘŜǎǘŜǊ wŜŀƭƳ ς [ƻǘǎ фн-фо  

bƻǊǘƘ ²ŜǎǘŎƘŜǎǘŜǊ wŜŀƭƳ ς [ƻǘǎ млс-млт  

.ŜǊƪǎƘƛǊŜ wŜŀƭƳ ς [ƻǘǎ ммр-ммс  

CŀƛǊŬŜƭŘ wŜŀƭƳ ς [ƻǘǎ мос-мот  

/ŀǎǘƭŜǾƛŜǿ wŜŀƭƳ ς [ƻǘǎ мм-мн  

[ƻǘǎ ǇǳǊŎƘŀǎŜŘ ǘƘǊƻǳƎƘ DƭŀŘǿƛƴ /ƻǳƴǘȅ [ŀƴŘ .ŀƴƪ ŀƴŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ǇǳǊǎǳŀƴǘ ǘƻ ¢ŀȄ {ŀƭŜ [ƻǘ /ƻƴǎƻƭπ

ƛŘŀǝƻƴ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀǘ ǘƘŜ hŎǘƻōŜǊ мрΣ нлмс .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƳŜŜǝƴƎΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƭƻǘ ŎƻƴǎƻƭƛŘŀǝƻƴǎΥ  

{ƛǊ wƛŎƘŀǊŘǎ wŜŀƭƳ ς [ƻǘǎ тр-тс-тт  

aŀƴŎƘŜǎǘŜǊ wŜŀƭƳ [ƻǘǎ фн-фо  

bƻǊǘƘ ²ŜǎǘŎƘŜǎǘŜǊ wŜŀƭƳ ς [ƻǘǎ млс-млт  

.ŜǊƪǎƘƛǊŜ wŜŀƭƳ ς [ƻǘǎ ммр-ммс  

CŀƛǊŬŜƭŘ wŜŀƭƳ ς [ƻǘǎ мос-мот  

/ŀǎǘƭŜǾƛŜǿ wŜŀƭƳ ς [ƻǘǎ мм-мн  
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[ƻǘǎ ǇǳǊŎƘŀǎŜŘ ǘƘǊƻǳƎƘ DƭŀŘǿƛƴ /ƻǳƴǘȅ [ŀƴŘ .ŀƴƪ ŀƴŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ǇǳǊǎǳŀƴǘ ǘƻ ¢ŀȄ {ŀƭŜ [ƻǘ /ƻƴǎƻƭƛŘŀπ

ǝƻƴ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀǘ ǘƘŜ hŎǘƻōŜǊ мрΣ нлмс .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƳŜŜǝƴƎΦ  

aκ.ŀƪŜǊΣ{κ.ŜǊƎ  

5ƛǎŎǳǎǎƛƻƴΥ bƻƴŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-±LL  

!ǇǇǊƻǾŜ ƭŀƴƎǳŀƎŜ ŎƭŀǊƛŬŎŀǝƻƴ ŦƻǊ ŎŀƳǇƛƴƎ ƭƻǘ ǇǳƳǇ ƘƻǳǎŜǎ  

нΦ ¢ƘŜ ǿŜƭƭ ƘŜŀŘ ŀƴŘ ŀƴȅ ŀōƻǾŜ ƎǊƻǳƴŘ ƛǘŜƳǎΣ ǎǳŎƘ ŀǎ ǇǊŜǎǎǳǊŜ ǘŀƴƪόǎύΣ ǇǳƳǇόǎύ ŀƴŘ ƻǘƘŜǊ ŀǎǎƻŎƛŀǘŜŘ 

ƛǘŜƳǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǿŜƭƭ ǿŀǘŜǊ ǎǳǇǇƭȅ όǳƴƭŜǎǎ ǘƘŜȅ ŀǊŜ ǳƴŘŜǊƎǊƻǳƴŘ ƻǊ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŀƳǇŜǊ 

ǳƴƛǘύΦ LǘŜƳǎ Ƴǳǎǘ ōŜ  

ŀŎŎƻƳƳƻŘŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ǿŜƭƭ ƘƻǳǎŜΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ƭŀƴƎǳŀƎŜ ŎƭŀǊƛŬŎŀǝƻƴ ŦƻǊ ŎŀƳǇƛƴƎ ƭƻǘ ǇǳƳǇ ƘƻǳǎŜǎ  

нΦ ¢ƘŜ ǿŜƭƭ ƘŜŀŘ ŀƴŘ ŀƴȅ ŀōƻǾŜ ƎǊƻǳƴŘ ƛǘŜƳǎΣ ǎǳŎƘ ŀǎ ǇǊŜǎǎǳǊŜ ǘŀƴƪόǎύΣ ǇǳƳǇόǎύ  

ŀƴŘ ƻǘƘŜǊ ŀǎǎƻŎƛŀǘŜŘ ƛǘŜƳǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǿŜƭƭ ǿŀǘŜǊ ǎǳǇǇƭȅ όǳƴƭŜǎǎ ǘƘŜȅ ŀǊŜ  

ǳƴŘŜǊƎǊƻǳƴŘ ƻǊ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŀƳǇŜǊ ǳƴƛǘύΦ LǘŜƳǎ Ƴǳǎǘ ōŜ  

ŀŎŎƻƳƳƻŘŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ǿŜƭƭ ƘƻǳǎŜΦ  

aκaŀȄƛƳΣ{κ.ŜǊƎ  

5ƛǎŎǳǎǎƛƻƴΥ ¢ƻ ǎƛƳǇƭƛŦȅ ǘƘŜ ƭŀƴƎǳŀƎŜΥ ƛŦ ƛǘ ƛǎ ƻǳǘǎƛŘŜΣ ƛǘ Ƴǳǎǘ ōŜ ƛƴ ǿŜƭƭ ƘƻǳǎŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-±LL  

!ǇǇǊƻǾŜ ƭŀƴƎǳŀƎŜ ŎƭŀǊƛŬŎŀǝƻƴ ŦƻǊ ŎŀƳǇƛƴƎ ƭƻǘ ǇǳƳǇ ƘƻǳǎŜǎ  

нΦ ¢ƘŜ ǿŜƭƭ ƘŜŀŘ ŀƴŘ ŀƴȅ ŀōƻǾŜ ƎǊƻǳƴŘ ƛǘŜƳǎΣ ǎǳŎƘ ŀǎ ǇǊŜǎǎǳǊŜ ǘŀƴƪόǎύΣ ǇǳƳǇόǎύ ŀƴŘ ƻǘƘŜǊ ŀǎǎƻŎƛŀǘŜŘ ƛǘŜƳǎ 

ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǿŜƭƭ ǿŀǘŜǊ ǎǳǇǇƭȅ όǳƴƭŜǎǎ ǘƘŜȅ ŀǊŜ ǳƴŘŜǊƎǊƻǳƴŘ ƻǊ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŀƳǇŜǊ ǳƴƛǘύΦ LǘŜƳǎ 

Ƴǳǎǘ ōŜ  

ŀŎŎƻƳƳƻŘŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ǿŜƭƭ ƘƻǳǎŜΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ƭŀƴƎǳŀƎŜ ŎƭŀǊƛŬŎŀǝƻƴ ŦƻǊ ŎŀƳǇƛƴƎ ƭƻǘ ǇǳƳǇ ƘƻǳǎŜǎ  

нΦ ¢ƘŜ ǿŜƭƭ ƘŜŀŘ ŀƴŘ ŀƴȅ ŀōƻǾŜ ƎǊƻǳƴŘ ƛǘŜƳǎΣ ǎǳŎƘ ŀǎ ǇǊŜǎǎǳǊŜ ǘŀƴƪόǎύΣ ǇǳƳǇόǎύ  

ŀƴŘ ƻǘƘŜǊ ŀǎǎƻŎƛŀǘŜŘ ƛǘŜƳǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǿŜƭƭ ǿŀǘŜǊ ǎǳǇǇƭȅ όǳƴƭŜǎǎ ǘƘŜȅ ŀǊŜ  

ǳƴŘŜǊƎǊƻǳƴŘ ƻǊ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŀƳǇŜǊ ǳƴƛǘύΦ LǘŜƳǎ Ƴǳǎǘ ōŜ  

ŀŎŎƻƳƳƻŘŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ǿŜƭƭ ƘƻǳǎŜΦ  

aκaŀȄƛƳΣ {κ.ŜǊƎ  

5ƛǎŎǳǎǎƛƻƴΥ ¢ƻ ǎƛƳǇƭƛŦȅ ǘƘŜ ƭŀƴƎǳŀƎŜΥ ƛŦ ƛǘ ƛǎ ƻǳǘǎƛŘŜΣ ƛǘ Ƴǳǎǘ ōŜ ƛƴ ǿŜƭƭ ƘƻǳǎŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! ·LL-±LLL  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǇŀƛǊǎ ǘƻ ǘƘŜ ƻƭŘ ǇƻƻƭκǊŜǎǘŀǳǊŀƴǘ ǊƻƻŦ ƴƻǘ 

ǘƻ ŜȄŎŜŜŘ Ϸ мсΣнорΦлл ŦƻǊ ǉǳƻǘŜŘ ǿƻǊƪΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǇŀƛǊǎ ǘƻ ǘƘŜ ƻƭŘ ǇƻƻƭκǊŜǎǘŀǳǊŀƴǘ ǊƻƻŦ ƴƻǘ 

ǘƻ ŜȄŎŜŜŘ Ϸ мсΣнорΦлл ŦƻǊ ǉǳƻǘŜŘ ǿƻǊƪΦ  

aκaŀȄƛƳΣ {κIǳƎ  

5ƛǎŎǳǎǎƛƻƴΥ wƻƻŦ ŀǘ ǊŜŀǊ ƻŦ ōǳƛƭŘƛƴƎ ǿŀǎ ƴƻǘ ŘƻƴŜ ǿƘŜƴ ŀŘŘƛǝƻƴ ǿŀǎ Ǉǳǘ ƻƴΦ [ŜŀƪŀƎŜ ƴƻǿ ƎŜǩƴƎ ƛƴǘƻ ŀƎƛƴƎ 

ŎƘƛƳƴŜȅǎ ǿƘƛŎƘ ǿƛƭƭ ōŜ ǊŜǇƭŀŎŜŘ ǿƛǘƘ t±/ ǇƛǇƛƴƎΦ ²ƻǊƪ ǘƻ ōŜ ŀŎŎƻƳǇƭƛǎƘŜŘ ƛƴ ǎǇǊƛƴƎΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! ·LL-±L·  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǎǳǊŦŀŎƛƴƎ ƻŦ ǘƘŜ ǊŜǎǘŀǳǊŀƴǘκǇǊƻ ǎƘƻǇ ǇŀǊƪƛƴƎ 

ƭƻǘΥ ǇǳƭǾŜǊƛȊƛƴƎ ǘƘŜ ŜȄƛǎǝƴƎ ǇŀǊƪƛƴƎ ƭƻǘ ŀǎǇƘŀƭǘ ŀƴŘ ƭŀȅƛƴƎ оέ ƻŦ ƴŜǿ ŀǎǇƘŀƭǘΦ ¢ƘŜ ǉǳƻǘŜŘ ǇǊƛŎŜ ŦƻǊ ǘƘŜ ǿƻǊƪ ƛǎ Ϸ 

уоΣуслΦллΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǎǳǊŦŀŎƛƴƎ ƻŦ ǘƘŜ ǊŜǎǘŀǳǊŀƴǘκǇǊƻ ǎƘƻǇ ǇŀǊƪƛƴƎ 

ƭƻǘΥ ǇǳƭǾŜǊƛȊƛƴƎ ǘƘŜ ŜȄƛǎǝƴƎ ǇŀǊƪƛƴƎ ƭƻǘ ŀǎǇƘŀƭǘ ŀƴŘ ƭŀȅƛƴƎ оέ ƻŦ ƴŜǿ ŀǎǇƘŀƭǘΦ ¢ƘŜ ǉǳƻǘŜŘ ǇǊƛŎŜ ŦƻǊ ǘƘŜ ǿƻǊƪ ƛǎ Ϸ 

уоΣуслΦллΦ  

aκaŀȄƛƳΣ{κIǳƎ  

5ƛǎŎǳǎǎƛƻƴΥ aƻƴƛŜǎ ƘŀǾŜ ōŜŜƴ ǎŜǘ ŀǎƛŘŜ ŦƻǊ ǇŀǊƪƛƴƎ ƭƻǘ ŦǳƴŘΦ ¢Ƙƛǎ ǿƛƭƭ ŎƻƳǇƭŜǘŜ ƭƻǘ ǊŜǎǳǊŦŀŎƛƴƎǎΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-·  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǇŀƛǊƛƴƎ ƻŦ ǘƘŜ ǇǊƻ ǎƘƻǇ ŘŜŎƪΣ ŀƴŘ ǊŜǇƭŀŎŜπ

ƳŜƴǘ ƻŦ ǘƘŜ ŦǊƻƴǘ ŜƴǘǊŀƴŎŜ ǎǘŜǇǎ ŀƴŘ ǊŀƳǇ ŦƻǊ ŀ ǇǊƛŎŜ ƴƻǘ ǘƻ ŜȄŎŜŜŘ  

Ϸ мтΣофнΦллΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǊŜǇŀƛǊƛƴƎ ƻŦ ǘƘŜ ǇǊƻ ǎƘƻǇ ŘŜŎƪΣ ŀƴŘ ǊŜǇƭŀŎŜƳŜƴǘ 

ƻŦ ǘƘŜ ŦǊƻƴǘ ŜƴǘǊŀƴŎŜ ǎǘŜǇǎ ŀƴŘ ǊŀƳǇ ŦƻǊ ŀ ǇǊƛŎŜ ƴƻǘ ǘƻ ŜȄŎŜŜŘ Ϸ мтΣофнΦллΦ  

aκaŀȄƛƳΣ{κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ bŜŜŘ ƛǎ ŀ ǎŀŦŜǘȅ ƛǎǎǳŜ ǿƛǘƘ ōƻǘƘ ŦǊƻƴǘ ŀƴŘ ōŀŎƪ ƻŦ ǇǊƻ ǎƘƻǇΦ 5ŜŎƪ ŦǊŀƳŜǿƻǊƪ ƛǎ ǎŀŦŜΣ ŘŜŎƪƛƴƎ ƴŜŜŘǎ 

ǊŜǇƭŀŎƛƴƎΦ CǊƻƴǘ ǎǘŜǇǎ ƴŜŜŘ ǘƻǘŀƭ ǊŜǇƭŀŎŜƳŜƴǘΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-·L  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǎŜŀƭ ŎƻŀǝƴƎ ŀƴŘ ǊŜƭƛƴƛƴƎ ƻŦ ǘƘŜ !ŎǝǾƛǘȅ 

/ŜƴǘŜǊ ŀƴŘ tƛŎƪƭŜōŀƭƭ ŀǊŜŀ ǇŀǊƪƛƴƎ ƭƻǘǎ ŦƻǊ ŀ ǇǊƛŎŜ ƴƻǘ ǘƻ ŜȄŎŜŜŘ Ϸ оΣрспΦфлΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǎŜŀƭ ŎƻŀǝƴƎ ŀƴŘ ǊŜƭƛƴƛƴƎ ƻŦ ǘƘŜ !ŎǝǾƛǘȅ /Ŝƴπ

ǘŜǊ ŀƴŘ tƛŎƪƭŜōŀƭƭ ŀǊŜŀ ǇŀǊƪƛƴƎ ƭƻǘǎ ŦƻǊ ŀ ǇǊƛŎŜ ƴƻǘ ǘƻ ŜȄŎŜŜŘ Ϸ оΣрспΦфлΦ  

aκ²ǊƛƎƘǘκ{ΣIŀƎŜȅ  

5ƛǎŎǳǎǎƛƻƴΥ {ŜŀƭŎƻŀǝƴƎ ƛǎ ŀŘǾŀƴǘŀƎŜƻǳǎ ŦƻǊ ŀ ƭŀǎǝƴƎ ǎǳǊŦŀŎŜΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-·LL  

!ǇǇǊƻǾŜ ǇǳǊŎƘŀǎŜ ƻŦ ǳǎŜŘ ǾŜƘƛŎƭŜ ŦƻǊ ŎƭŜŀƴƛƴƎ ǎǘŀũ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ŀ ǳǎŜŘ Ǿŀƴ ŦƻǊ ǳǎŜ ōȅ ǘƘŜ 

ŎƭŜŀƴƛƴƎ ǎǘŀũΣ ŀǘ ŀ Ŏƻǎǘ ƴƻǘ ǘƻ ŜȄŎŜŜŘ Ϸ нлΣлллΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ŀǇǇǊƻǾŜǎ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ŀ ǳǎŜŘ Ǿŀƴ ŦƻǊ ǳǎŜ ōȅ ǘƘŜ ŎƭŜŀƴπ

ƛƴƎ ǎǘŀũΣ ŀǘ ŀ Ŏƻǎǘ ƴƻǘ ǘƻ ŜȄŎŜŜŘ Ϸ нлΣлллΦ  

aκaŀȄƛƳΣ{κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ /ǳǊǊŜƴǘ ǾŜƘƛŎƭŜ Ƙŀǎ ōŜŜƴ ƛƴ ǎŜǊǾƛŎŜ ŦƻǊ ŦƻǳǊǘŜŜƴ ȅŜŀǊǎ ŀƴŘ ƴƻ ƭƻƴƎŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǎŀŦŜΦ ¦ǎŜŘ 

Ǿŀƴǎ ŀǊŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ƛƴ ǘƘƛǎ ǇǊƛŎŜ ǊŀƴƎŜΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ  ŀǇǇǊƻǾŜŘ 
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!D9b5! L¢9a ·LL-·LLL  

!ǇǇǊƻǾŜ ƴŜǿ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ ǊŜǎŜǊǾŜ ŦǳƴŘ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ 

ǊŜǎŜǊǾŜ ŦǳƴŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ƴŜǿ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ ǊŜǎŜǊǾŜ ŦǳƴŘ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ ǊŜπ

ǎŜǊǾŜ ŦǳƴŘΦ  

aκaŀȄƛƳΣ {κIǳƎ  

5ƛǎŎǳǎǎƛƻƴΥ Lƴ ƻǊŘŜǊ ǘƻ ƘŀǾŜ ǘƘƛǎ ŦǳƴŘ ƛƴ ǇƭŀŎŜΣ .h5 Ƴǳǎǘ ƘŀǾŜ ǘƘƛǎ wŜǎƻƭǳǝƻƴ ŀǇǇǊƻǾŜŘ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-·L±  

!ǇǇǊƻǾŜ ǘǊŀƴǎŦŜǊ ƻŦ Ϸ ммлΣллл ŦǊƻƳ DƻƭŦ /ŀǊǘ ǊŜǎŜǊǾŜ ŦǳƴŘ ǘƻ ǘƘŜ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ wŜǎŜǊǾŜ 

CǳƴŘ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ ммлΣллл ŦǊƻƳ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘ 

ǘƻ ǘƘŜ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ wŜǎŜǊǾŜ CǳƴŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ ммлΣллл ŦǊƻƳ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘ ǘƻ 

ǘƘŜ .ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ wŜǎŜǊǾŜ CǳƴŘΦ  

aκaŀȄƛƳΣ{κ.ŜǊƎ  

5ƛǎŎǳǎǎƛƻƴΥ Lǘ ǿŀǎ ŘŜǘŜǊƳƛƴŜŘ ǘƘŀǘ DƻƭŦ /ŀǊǘ CǳƴŘ ǿƻǳƭŘ ƴƻǘ ōŜ Ŏƻǎǘ ŜũŜŎǝǾŜΣ ǘƘŜǊŜŦƻǊŜ ǘǊŀƴǎŦŜǊǊƛƴƎ ƳƻƴƛŜǎ ǘƻ 

.ŀǘƘƘƻǳǎŜ wŜǇŀƛǊκwŜǇƭŀŎŜƳŜƴǘ CǳƴŘ ǿƻǳƭŘ ōŜ ŀŘǾŀƴǘŀƎŜƻǳǎΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-·±  

!ǇǇǊƻǾŜ ŎƻƴǎǘǊǳŎǝƻƴ ƻŦ ŀ ƴŜǿ ōŀǘƘƘƻǳǎŜ ŀǘ aŀƴŎƘŜǎǘŜǊ ōŜŀŎƘ Ŏƭǳō  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ƻŦ ŀ ƴŜǿ ōŀǘƘπ

ƘƻǳǎŜ ŀǘ aŀƴŎƘŜǎǘŜǊ .ŜŀŎƘ /ƭǳōΣ ŀǘ ŀ Ŏƻǎǘ ȅŜǘ ǘƻ ōŜ ŘŜǘŜǊƳƛƴŜŘΦ ¢ƘŜ Ŏƻǎǘǎ ǿƛƭƭ ƴƻǘ ōŜ ƪƴƻǿƴ ǳƴǝƭ Ŭƴŀƭ ŘŜǎƛƎƴ 

ƛǎ ŎƻƳǇƭŜǘŜŘ ŀƴŘ ǇǊƻƧŜŎǘ ƛǎ Ǉǳǘ ƻǳǘ ŦƻǊ ōƛŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ƻŦ ŀ ƴŜǿ ōŀǘƘƘƻǳǎŜ 

ŀǘ aŀƴŎƘŜǎǘŜǊ .ŜŀŎƘ /ƭǳōΣ ŀǘ ŀ Ŏƻǎǘ ȅŜǘ ǘƻ ōŜ ŘŜǘŜǊƳƛƴŜŘΦ ¢ƘŜ Ŏƻǎǘǎ ǿƛƭƭ ƴƻǘ  

ōŜ ƪƴƻǿƴ ǳƴǝƭ Ŭƴŀƭ ŘŜǎƛƎƴ ƛǎ ŎƻƳǇƭŜǘŜŘ ŀƴŘ ǇǊƻƧŜŎǘ ƛǎ Ǉǳǘ ƻǳǘ ŦƻǊ ōƛŘΦ  

aκaŀȄƛƳΣ{κIŀƎŜȅ  

5ƛǎŎǳǎǎƛƻƴΥ .h5 Ƙŀǎ ŎǊŜŀǘŜŘ ŀƴŘ ŦǳƴŘŜŘ ǘƘŜ ŦǳƴŘΦ ¢Ƙƛǎ ǿƛƭƭ ŀǇǇǊƻǾŜ ŎƻƴǎǘǊǳŎǝƻƴ ǿƛǘƘ Ŏƻǎǘǎ ȅŜǘ ǘƻ ōŜ ŘŜǘŜǊπ

ƳƛƴŜŘΦ .ǳƛƭŘƛƴƎǎ ŀƴŘ DǊƻǳƴŘǎ ƛǎ ōŜƛƴƎ ŎƻƴǎǳƭǘŜŘ ƻƴ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ōǳƛƭŘƛƴƎΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-·±L  

!ǇǇǊƻǾŜ ƴŜǿ ƎƻƭŦ ŎŀǊǘ ƭŜŀǎŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ŬƊȅ-ŦƻǳǊ όрпύ ƳƻƴǘƘ ƭŜŀǎŜ 

ƻŦ рн /ƭǳō /ŀǊ ƎƻƭŦ ŎŀǊǘǎ ŦǊƻƳ aƛŘǿŜǎǘ DƻƭŦ ϧ ¢ǳǊŦ ŀǘ ŀ ȅŜŀǊƭȅ Ŏƻǎǘ ƻŦ ϷомΣуфнΦтн ǇŜǊ ȅŜŀǊΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ŬƊȅ-ŦƻǳǊ όрпύ ƳƻƴǘƘ ƭŜŀǎŜ ƻŦ 

рн /ƭǳō /ŀǊ ƎƻƭŦ ŎŀǊǘǎ ŦǊƻƳ aƛŘǿŜǎǘ DƻƭŦ ϧ ¢ǳǊŦ ŀǘ ŀ ȅŜŀǊƭȅ Ŏƻǎǘ ƻŦ  

ϷомΣуфнΦтн ǇŜǊ ȅŜŀǊΦ  

aκaŀȄƛƳΣ{κ5ǳƴƘŀƳ  

5ƛǎŎǳǎǎƛƻƴΥ 9ȄǇŜƴŘƛǘǳǊŜ ǘƻ ǇǳǊŎƘŀǎŜ ŎŀǊǘǎ Ŏƻǎǘ ǇǊƻƘƛōƛǝǾŜΦ [ŜŀǎƛƴƎ ƛƴŎƭǳŘŜǎ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ǊŜǇŀƛǊǎΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-·±LL  

!ǇǇǊƻǾŜ aŀǊƪ .ŀȅŜǊ ŎƻƴǘǊŀŎǘ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ŬǾŜ ȅŜŀǊ όрύ ŎƻƴǘǊŀŎǘ ŦƻǊ tD! 

tǊƻŦŜǎǎƛƻƴŀƭΣ aŀǊƪ .ŀȅŜǊΣ ǿƘƛŎƘ Ǌǳƴǎ ŦǊƻƳ !ǇǊƛƭ мΣ нлму ǳƴǝƭ hŎǘƻōŜǊ омΣ нлннΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ŬǾŜ ȅŜŀǊ όрύ ŎƻƴǘǊŀŎǘ ŦƻǊ tD! 

tǊƻŦŜǎǎƛƻƴŀƭΣ aŀǊƪ .ŀȅŜǊΣ ǿƘƛŎƘ Ǌǳƴǎ ŦǊƻƳ !ǇǊƛƭ мΣ нлму ǳƴǝƭ hŎǘƻōŜǊ омΣ нлннΦ  

aκaŀȄƛƳΣ{κIŀƎŜȅ  

5ƛǎŎǳǎǎƛƻƴΥ aŀǊƪ ƛǎ ǿŜƭƭ ǊŜǎǇŜŎǘŜŘ ƛƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ IŜ ǇǊƻǾƛŘŜǎ ǘƻǳǊƴŀƳŜƴǘǎΣ ƭŜǎǎƻƴǎ ŀƴŘ ƛǎ ǾŜǊȅ ǎǳŎŎŜǎǎŦǳƭ ƛƴ 

ǇǊƻƳƻǝƴƎ {{Φ Lǎ ŀƴ ŀǎǎŜǘΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-·±LLL  

!ǇǇǊƻǾŜ ƴŜǿ ǊŜǎŜǊǾŜ ŦǳƴŘ ŦƻǊ ƎƻƭŦ ŎƻǳǊǎŜ ƛǊǊƛƎŀǝƻƴ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ DƻƭŦ /ƻǳǊǎŜ LǊǊƛƎŀǝƻƴ {ȅǎǘŜƳ 

wŜǎŜǊǾŜ CǳƴŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ DƻƭŦ /ƻǳǊǎŜ LǊǊƛƎŀǝƻƴ {ȅǎǘŜƳ wŜπ

ǎŜǊǾŜ CǳƴŘΦ  

aκaŀȄƛƳΣ{κIǳƎ  

5ƛǎŎǳǎǎƛƻƴΥ 5ǳŜ ǘƻ ƳŀǘǳǊŀǝƻƴ ƻŦ ǇǳƳǇǎΣ ǘƘŜȅ ǿƛƭƭ ƴŜŜŘ ǊŜǇƭŀŎƛƴƎΦ ¢Ƙƛǎ ŦǳƴŘ ƛǎ ŘŜǾŜƭƻǇŜŘ ǘƻ ŀǎǎƛǎǘ ǿƛǘƘ Ŏƻǎǘǎ 

ǎƘƻǳƭŘ ǘƘŜ ƴŜŜŘ ŀǊƛǎŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-·±L·  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ ǎǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ рлΣлллΦлл ŦǊƻƳ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘ 

ǘƻ ǘƘŜ DƻƭŦ /ƻǳǊǎŜ LǊǊƛƎŀǝƻƴ {ȅǎǘŜƳ wŜǎŜǊǾŜ CǳƴŘΣ ŀƴŘ ŘƛǎǎƻƭǾŜ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ рлΣлллΦлл ŦǊƻƳ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘ ǘƻ 

ǘƘŜ DƻƭŦ /ƻǳǊǎŜ LǊǊƛƎŀǝƻƴ {ȅǎǘŜƳ wŜǎŜǊǾŜ CǳƴŘΣ ŀƴŘ ŘƛǎǎƻƭǾŜ ǘƘŜ DƻƭŦ /ŀǊǘ CǳƴŘΦ  

aκaŀȄƛƳΣ {κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ bƻƴŜ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-··  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ {{aD! ŀƴŘ {{²D! ƎƻƭŦ ǘƻǳǊπ

ƴŀƳŜƴǘ ŎŀƭŜƴŘŀǊǎ ŦƻǊ нлмуΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ {{aD! ŀƴŘ {{²D! ƎƻƭŦ ǘƻǳǊƴŀπ

ƳŜƴǘ ŎŀƭŜƴŘŀǊǎ ŦƻǊ нлмуΦ  

aκaŀȄƛƳΣ{κ5ǳƴƘŀƳ  

5ƛǎŎǳǎǎƛƻƴΥ ¢ƘŜ ŎŀƭŜƴŘŀǊǎ ǿƛƭƭ ŀǇǇŜŀǊ ƻƴ {ǳƎŀǊ {ǇǊƛƴƎǎ ǿŜōǎƛǘŜΦ DƻƭŦ ƳŜƳōŜǊǎƘƛǇǎ ŀǊŜ ŜƴŎƻǳǊŀƎŜŘΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-··LL  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ǘƘǊŜŜ όоύ  

ȅŜŀǊ ŎƻƴǘǊŀŎǘ ǿƛǘƘ t[a [ŀƪŜ ŀƴŘ [ŀƴŘ /ƻǊǇƻǊŀǝƻƴ ŦƻǊ ǿŜŜŘ ŀƴŘ ŀƭƎŀŜ ŎƻƴǘǊƻƭ ƻŦ [ŀƪŜǎ [ŀƴŎŜǊΣ [ŀƴŎŜƭƻǘ ŀƴŘ ǘƘŜ 

ƎƻƭŦ ŎƻǳǊǎŜ ǇƻƴŘǎΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀ ƴŜǿ ǘƘǊŜŜ όоύ ȅŜŀǊ ŎƻƴǘǊŀŎǘ ǿƛǘƘ t[a 

[ŀƪŜ ŀƴŘ [ŀƴŘ /ƻǊǇƻǊŀǝƻƴ ŦƻǊ ǿŜŜŘ ŀƴŘ ŀƭƎŀŜ ŎƻƴǘǊƻƭ ƻŦ [ŀƪŜǎ [ŀƴŎŜǊΣ [ŀƴŎŜƭƻǘ ŀƴŘ ǘƘŜ ƎƻƭŦ ŎƻǳǊǎŜ ǇƻƴŘǎΦ  

aκIǳƎΣ{κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ /ƻǎǘ ǎǘǊǳŎǘǳǊŜ ǊŜƳŀƛƴǎ ǘƘŜ ǎŀƳŜΦ vǳŀƭƛǘȅ ƻŦ ƭŀƪŜǎ Ƙŀǎ ƛƳǇǊƻǾŜŘ ǿƛǘƘ ŀǇǇǊƻǇǊƛŀǘŜ ǘǊŜŀǘƳŜƴǘΦ t[a ƛǎ ŀ 

ƪƴƻǿƭŜŘƎŜŀōƭŜ ŀƴŘ ŜŶŎƛŜƴǘ ŬǊƳΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-··LLL  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ млΣлллΦлл ŦǊƻƳ ǘƘŜ CǊƛŜƴŘǎ ƻŦ {ǳƎπ

ŀǊ {ǇǊƛƴƎǎ ŀŎŎƻǳƴǘ ǘƻ ǘƘŜ ƭŜƎŀƭ ŜȄǇŜƴǎŜǎ ŀŎŎƻǳƴǘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ǘǊŀƴǎŦŜǊ Ϸ млΣлллΦлл ŦǊƻƳ ǘƘŜ CǊƛŜƴŘǎ ƻŦ {ǳƎŀǊ 

{ǇǊƛƴƎǎ ŀŎŎƻǳƴǘ ǘƻ ǘƘŜ ƭŜƎŀƭ ŜȄǇŜƴǎŜǎ ŀŎŎƻǳƴǘΦ  

aκ.ŜǊƎΣ{κaŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ ¢Ƙƛǎ ŀŎŎƻǳƴǘ Ƙŀǎ ŜȄƛǎǘŜŘ ŦƻǊ ȅŜŀǊǎΦ aŜƳōŜǊǎ ŎƘƻƻǎŜ ǘƻ ŘƻƴŀǘŜ ǘƻ ǘƘŜ ŦǳƴŘ ƻƴ ŀ ǾƻƭǳƴǘŀǊȅ ōŀǎƛǎΦ ¢ƘŜ 

ǇǳǊǇƻǎŜ ƛǎ ǘƻ ǳǎŜ ŦǳƴŘǎ ƛƴ ŀƴ ŜƳŜǊƎŜƴŎȅ ƻǊ ǳƴŦƻǊŜǎŜŜƴ ƴŜŜŘΦ wŜŎŜƴǘƭȅ ŀƴ ǳƴŜȄǇŜŎǘŜŘ ƭŜƎŀƭ ŦŜŜ ǿŀǎ ƛƴŎǳǊǊŜŘ ŀƴŘ 

ǎƻƳŜ ƻŦ ǘƘƛǎ ŦǳƴŘ ǿŀǎ ǳǎŜŘ ǘƻ ŎƻǾŜǊ ǘƘŀǘ ŦŜŜΦ  

wƻƭƭ /ŀƭƭ ǾƻǘŜ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·LL-··L±  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŎƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ ǘƘŜ [ŀƪŜ 5ǊŜŘƎƛƴƎ CǳƴŘ 

ǘƻ ǘƘŜ [ŀƪŜ 5ǊŜŘƎƛƴƎκ!ŜǊŀǝƻƴ CǳƴŘΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŎƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ ǘƘŜ [ŀƪŜ 5ǊŜŘƎƛƴƎ CǳƴŘ ǘƻ 

ǘƘŜ [ŀƪŜ 5ǊŜŘƎƛƴƎκ!ŜǊŀǝƻƴ CǳƴŘΦ  

aκIǳƎΣ{κaŀȄƛƳ  

5ƛǎŎǳǎǎƛƻƴΥ ¢Ƙƛǎ Ƴŀȅ ǇǊŜǎŜƴǘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŀŜǊŀǘŜ ƛŦ ǘƘŀǘ ǇǊƻŎŜŘǳǊŜ ƛǎ ŜȄǇƭƻǊŜŘ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ŜǾŜƴǘǳŀƭƭȅ 

ŘǊŜŘƎƛƴƎ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

!D9b5! L¢9a ·LL-··±  

!ǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀƴ ŀƳŜƴŘŜŘ ǊŜǉǳŜǎǘ ōȅ ǘƘŜ !ƛǊǇŀǊƪ 

/ƻƳƳƛǧŜŜ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀ ōǳƛƭŘƛƴƎ ŦƻǊ ŎƻƳƳƛǧŜŜ ǳǎŜ ŀƴŘ ǎǘƻǊŀƎŜ ƻƴ ŎƻƳƳƻƴǎ ŀǊŜŀ ŀǘ ǘƘŜ !ƛǊǇŀǊƪΦ  

aƻǝƻƴ ƳŀŘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  

wŜǎƻƭǳǝƻƴΥ  

²ƘŜǊŜŀǎΣ ǘƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƘŜǊŜōȅ ǊŜǎƻƭǾŜǎ ǘƻ ŀǇǇǊƻǾŜ ŀƴ ŀƳŜƴŘŜŘ ǊŜǉǳŜǎǘ ōȅ ǘƘŜ !ƛǊǇŀǊƪ 

/ƻƳƳƛǧŜŜ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀ ōǳƛƭŘƛƴƎ ŦƻǊ ŎƻƳƳƛǧŜŜ ǳǎŜ ŀƴŘ ǎǘƻǊŀƎŜ ƻƴ ŎƻƳƳƻƴǎ ŀǊŜŀ ŀǘ ǘƘŜ !ƛǊǇŀǊƪΦ  

aκIŀƎŜȅΣ{κ²ǊƛƎƘǘ  

5ƛǎŎǳǎǎƛƻƴΥ 5ƛǊŜŎǘƻǊ 5ŀƭŜ aŀȄƛƳ ǊŜŎǳǎŜŘ ŘǳŜ ǘƻ ǇƻǎǎƛōƭŜ ŎƻƴƅƛŎǘ ƻŦ ƛƴǘŜǊŜǎǘΦ /ƻƳƳƛǧŜŜ ƛƴ ƴŜŜŘ ƻŦ ŜǉǳƛǇƳŜƴǘ 

ǎǘƻǊŀƎŜ ŀǊŜŀ ŦƻǊ ƅȅ-ƛƴ ŜǾŜƴǘǎΣ Ǉƛƭƻǘ ǊŜǎǘ ŀǊŜŀǎΣ ƳŜŜǝƴƎǎΣ ŜǘŎΦ CǳƴŘǎ ƘŀǾŜ ōŜŜƴ ǊŀƛǎŜŘ ōȅ /ƻƳƳƛǧŜŜ ŀƴŘ ƘŀǾŜ ǇŜǊπ

ǎƻƴŀƭ ƳƻƴƛŜǎ ŘŜŘƛŎŀǘŜŘ ǘƻ ǘƘŜ ŜũƻǊǘΦ ¢ƘŜ ōǳƛƭŘƛƴƎ ǿƛƭƭ ōŜ ƻǿƴŜŘ ōȅ ǘƘŜ {{th! ŦƻǊ ǳǎŜ ōȅ !ƛǊǇŀǊƪ /ƻƳƳƛǧŜŜΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  
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!D9b5! L¢9a ·L-··±L  

!ŎŎŜǇǘ ǊŜǎƛƎƴŀǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ /ƻƳƳƛǧŜŜ /ƘŀƛǊǇŜǊǎƻƴΣ {ƘŜǊǊƛ ±ƛǎƴŀǿΣ ŀƴŘ ƳŜƳōŜǊΣ aƛƪŜ ±ƛǎƴŀǿΦ !ǇǇƻƛƴǘ 

{Ŏƻǧ WƻƴŜǎ ŀǎ ŎƘŀƛǊ ƻŦ ǘƘŜ ŎƻƳƳƛǧŜŜ ŀƴŘ ǘƘŜ ŀŘŘƛǝƻƴ ƻŦ {ǳŜ WƻƴŜǎ ǘƻ ǘƘŜ ŎƻƳƳƛǧŜŜΦ  

aκ²ǊƛƎƘǘΣ{κ5ǳƴƘŀƳ  

5ƛǎŎǳǎǎƛƻƴΥ aƛƪŜ ±ƛǎƴŀǿ Ƙŀǎ ŜȄǇǊŜǎǎŜŘ ŀ ŘŜǎƛǊŜ ǘƻ Ǌǳƴ ŦƻǊ .h5 Ǉƻǎƛǝƻƴ ƛƴ нлмуΦ  

aƻǝƻƴ ǳƴŀƴƛƳƻǳǎƭȅ ŀǇǇǊƻǾŜŘ  

/haaL¢¢99 w9thw¢{Υ  

!w/IL¢9/¢¦w![ ϧ 9b±Lwhba9b¢![ /hb¢wh[ /haaL¢¢99Υ ό.Ř wŜǇΥ .Ŝƴ .ŀƪŜǊύ  

{Ŏƻǧ WƻƴŜǎ ǊŜǇƻǊǘŜŘ мр ŀŎǝƻƴǎ ǘŀƪŜƴ ŎƻƴǎƛǎǝƴƎ ƻŦ м ƘƻǳǎŜΣ м ƎŀǊŀƎŜΣ р ŀŘŘƛǝƻƴǎΣ м ƻǳǘōǳƛƭŘƛƴƎΣ м ŘƻŎƪΣ о ŎƻƭƻǊ 

ŎƘŀƴƎŜǎ ŀƴŘ о ŎŀƳǇƛƴƎ ǇŀŘǎΦ  

!Lwt!wY /haaL¢¢99Υ ό.Ř wŜǇΥ 5Φ aŀȄƛƳύ  

bƻ ǊŜǇƻǊǘΦ  

/!atLbD /haaL¢¢99Υ ό.Ř wŜǇΥ 5Φ aŀȄƛƳύ  

WŜũ DǊǳōōǎ ƛƴŘƛŎŀǘŜŘ ǘƘŀǘ Ǉƭŀƴǎ ŦƻǊ ŀ ōƻŀǘ ǇŀǊŀŘŜ нлму ŀǊŜ ōŜƛƴƎ ŎƻƴǎƛŘŜǊŜŘΦ  

.¦5D9¢ /haaL¢¢99Υ ό.Ř wŜǇΥ WΦ Lǎǎƛǧύ  

tǊŜǎƛŘŜƴǘ Lǎǎƛǧ ǊŜǇƻǊǘŜŘ ǘƘŀǘ .ǳŘƎŜǘ /ƻƳƳƛǧŜŜ ǎǳōƳƛǧŜŘ ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ǿƘƛŎƘ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ŀǘ ǘƘƛǎ 

.¦L[5LbD{ !b5 Dwh¦b5{ /haaL¢¢99Υ ό.Ř wŜǇΥ 5Φ IŀƎŜȅύ  

/ƻƳƳƛǧŜŜ ǘƻ Ǝƻ ŦƻǊǿŀǊŘ ǿƛǘƘ ƻōǘŀƛƴƛƴƎ ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ŦƻǊ ƴŜǿ ŎƻƴǎǘǊǳŎǝƻƴ ƻŦ aŀƴŎƘŜǎǘŜǊ .ŜŀŎƘ /ƭǳōΦ !ƭǎƻ 

ƛƴǎǇŜŎǝƴƎ ŀǊŜŀ ǇƭŀȅǎŎŀǇŜǎ ŀƴŘ Ƴŀȅ ŀǎƪ ŦƻǊ ǾƻƭǳƴǘŜŜǊǎ ǘƻ ǊŜǇŀƛǊ ŀǎ ƴŜŎŜǎǎŀǊȅΦ  

9[9/¢Lhb /haaL¢¢99Υ ό.Ř wŜǇΥ WΦ Lǎǎƛǧύ  

bƻ ǊŜǇƻǊǘΦ  

Dh[C /haaL¢¢99Υ ό.Ř wŜǇΥ 5Φ 5ǳƴƘŀƳύ  

bƻ ǊŜǇƻǊǘΦ ²ƛƭƭ ƴŜŜŘ ǾƻƭǳƴǘŜŜǊǎ ƛƴ {ǇǊƛƴƎ ŦƻǊ ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎΦ  

[!Y9{ /haaL¢¢99Υ ό.Ř wŜǇΥ ¢Φ IǳƎύ  

¢ƛƳ {ǘŜƎŜƳŜƴ ǊŜǇƻǊǘŜŘ ǘƘŜȅ ŀǊŜ ǿƻǊƪƛƴƎ ǿƛǘƘ 59v ǊŜƎŀǊŘƛƴƎ ǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ƛƴ ǊƛǾŜǊǎΦ bŜȄǘ ƳŜŜǝƴƎ !ǇǊƛƭ 

мнΣ нлмуΦ 5ŀƳ ǊŜǇŀƛǊ ƴŜŜŘǎ ǿŀǘŜǊ ǘƻ ǊŜŎŜŘŜ ōŜŦƻǊŜ ǿƻǊƪ Ŏŀƴ ōŜƎƛƴΦ {ƛƭǘ ǘǊŀǇǎ ƘŀǾŜ ōŜŜƴ ŎƭŜŀƴŜŘ ƻƴ ŀ ǊŜƎǳƭŀǊ 

ōŀǎƛǎΦ ²ƛǘƘ ǊŜƎŀǊŘ ǘƻ t[a [ŀƪŜ ǘǊŜŀǘƳŜƴǘ ŦƻǊ ƭƛƭȅ ǇŀŘǎΣ ǘƘŜǊŜ ŀǊŜ ǘǿƻ ƪƛƴŘǎ ƻŦ ǇƭŀƴǘǎΣ ƻƴŜ Ŏŀƴ ōŜ ǘǊŜŀǘŜŘΣ ǘƘŜ 

ƻǘƘŜǊ ƛǎ ǇǊƻǘŜŎǘŜŘΦ 
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a9ahwL![ /haaL¢¢99Υ ό.Ř wŜǇΥ 5Φ IŀƎŜȅύ  

!ƴ !ŘƻǇǘ-ŀ-IƻƭŜ tƭŀƴǘŜǊ .ŀǎƪŜǘ ǇǊƻƎǊŀƳ ǿŀǎ ŘƛǎŎǳǎǎŜŘ ǿƘŜǊŜōȅ ƛƴŘƛǾƛŘǳŀƭǎ Ŏŀƴ ŎŀǊŜ ŦƻǊ ƳŜƳƻǊƛŀƭ ōŀǎƪŜǘǎ ƻƴ ǘƘŜ 

ƎƻƭŦ ŎƻǳǊǎŜΦ tƻƻƭ ƴƻƻŘƭŜǎ ǿŜǊŜ ǇǳǊŎƘŀǎŜŘ ŦƻǊ Ǉƻƻƭ ǳǎŜ ŦǊƻƳ ŦǳƴŘǎ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ǊŜŎǊŜŀǝƻƴŀƭ ǇǳǊǇƻǎŜǎΦ bŜȄǘ 

ƳŜŜǝƴƎ aŀȅ оΣ нлмуΦ  

bhaLb!¢Lhb /haaL¢¢99Υ ό.Ř wŜǇΥ [Φ ²ǊƛƎƘǘύ  

bƻ ǊŜǇƻǊǘΦ !ǇǇƭƛŎŀǝƻƴǎ ŦƻǊ .h5 Ǉƻǎƛǝƻƴǎ ŎǳǊǊŜƴǘƭȅ ŀǾŀƛƭŀōƭŜΦ !ǇǇƭƛŎŀǝƻƴǎ ŘǳŜ CŜōǊǳŀǊȅ мΣ нлмуΦ  

t[!bbLbD /haaL¢¢99Υ ό.Ř wŜǇΥ [Φ ²ǊƛƎƘǘύ  

bŜȄǘ ƳŜŜǝƴƎ ƛƴ WŀƴǳŀǊȅΦ !ǿŀƛǝƴƎ ǊŜǘǳǊƴ ƻŦ ǎǳǊǾŜȅǎ ƛƴ ƻǊŘŜǊ ǘƻ ǘŀōǳƭŀǘŜΦ  

w9/w9!¢Lhb /haaL¢¢99Υ ό.Ř wŜǇΥ tΦ .ŜǊƎύ  

!ǇǇǊŜŎƛŀǝƻƴ ǘƻ ¢ƻƳ IǳƎΣ {Ŏƻǧ WƻƴŜǎ ŀƴŘ aƛƪŜ ±ƛǎƴŀǿ ŦƻǊ ŜȄŜŎǳǝƴƎ ǘƘŜ ŘŜŎƻǊŀǝƴƎ ƻŦ ǘƘŜ /ƘǊƛǎǘƳŀǎ ¢ǊŜŜ ŦƻǊ ŀ 

¢ǊŜŜ [ƛƎƘǝƴƎ /ŜǊŜƳƻƴȅΦ 9ǾŜƴǘ ǿŀǎ ǿŜƭƭ ŀǧŜƴŘŜŘΦ 5ƛƴƴŜǊ 5ŀƴŎŜ ǿŀǎ ŎŀƴŎŜƭƭŜŘ ŘǳŜ ǘƻ ƭƻǿ ǝŎƪŜǘ ǎŀƭŜǎΦ ²ƛƴǘŜǊŦŜǎǘ 

ǎŎƘŜŘǳƭŜŘ ŦƻǊ WŀƴǳŀǊȅ моΣ нлмуΣ {ǳǇŜǊōƻǿƭ tŀǊǘȅΣ CŜōǊǳŀǊȅ пΣ tƻƻƭ tŀǊǘȅ ŦƻǊ ƳŜƳōŜǊǎ ŀƴŘ ŦǊƛŜƴŘǎ CŜōǊǳŀǊȅ мтΣ 

5ŀȅǘƻƴŀ wŀŎŜ tŀǊǘȅ ƻƴ CŜōǊǳŀǊȅ муΦ .ƛǊǘƘŘŀȅ ŘƛƴƴŜǊǎ ŎƻƴǝƴǳŜ ǿƛǘƘ ¢ƘǳǊǎŘŀȅΣ WŀƴǳŀǊȅ му ǘƘŜ ŬǊǎǘ ƻƴŜ ƻŦ ǘƘŜ ȅŜŀǊΦ 

!ƭƭ ŀǊŜ ǿŜƭŎƻƳŜ ŀƴŘ ǊŜǎŜǊǾŀǝƻƴǎ ŀǊŜ ǎǳƎƎŜǎǘŜŘ ǘƻ ŀǎǎƛǎǘ ǘƘŜ IŜŀǊǘƘ ǎǘŀũ ƛƴ ǇǊŜǇŀǊƛƴƎ ŦƻǊ ǘƘŜ ŜǾŜƴǘΦ  

!55w9{{9{ ¢h ¢I9 .h!w5Υ  

bŜǿ ǊŜǎƛŘŜƴǘ ŘƛǎǎŀǝǎŬŜŘ ǿƛǘƘ ŀƴǎǿŜǊǎκŎƻƳƳŜƴǘǎ ŦǊƻƳ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŀƴŘ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ ƛƳŀƎŜ ƻŦ ŀǊŜŀΦ 

!ŎƪƴƻǿƭŜŘƎŜ ǘƘŜ ŜũƻǊǘǎ ƻŦ YƛƳ 9ƘǊƪŜ ŦƻǊ ƻǊƎŀƴƛȊƛƴƎ ǘƘŜ {ǘƻŎƪƛƴƎǎ ŦƻǊ {ƻƭŘƛŜǊǎ ǇǊƻƧŜŎǘΦ aŜƳōŜǊǎ ǘƘŀƴƪŜŘ ŦƻǊ ƎŜƴπ

ŜǊƻǎƛǘȅΦ aŜƳōŜǊ ƛƴ ŎƻƴƅƛŎǘ ǿƛǘƘ !ϧ9 ŘŜŎƛǎƛƻƴǎκǊǳƭƛƴƎǎ ƻƴ ǇǊƻǇŜǊǘȅΦ vǳŜǎǝƻƴŜŘ ŎƻƳƳŜƴǘǎ ŀƭƭƻǿŜŘ ŀǘ .ƻŀǊŘ 

ƳŜŜǝƴƎǎΦ hŎǘƻōŜǊ ƳŜŜǝƴƎ ǿŀǎ ŎƻƴǎƛŘŜǊŜŘ ŀ .ǳǎƛƴŜǎǎ ƳŜŜǝƴƎ ǘƘŜǊŜŦƻǊŜ ŎƻƳƳŜƴǘǎ ǿŜǊŜ ƴƻǘ ƻƴ !ƎŜƴŘŀΦ  

/haa9b¢{ Cwha .h!w5 a9a.9w{Υ  

/ƻƴŎŜǊƴ ǿƛǘƘ {ƻŎƛŀƭ aŜŘƛŀ ƛƳǇŀŎǘ ƻƴ ǇŜǊŎŜǇǝƻƴ ƻŦ {ǳƎŀǊ {ǇǊƛƴƎǎΦ .ƻŀǊŘ ǊŜǎǇŜŎǜǳƭƭȅ ǊŜǉǳŜǎǘǎ ǳǎŜǊǎ ŎǳǊǘŀƛƭ ƴŜƎŀπ

ǝǾŜ ŎƻƳƳŜƴǘǎ ŀƴŘ ƛƴǎǘŜŀŘ ŘŜŀƭ ǇŜǊǎƻƴŀƭƭȅ ǿƛǘƘ .h5 ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǝƻƴΦ aŜƳōŜǊǎ ǿƛǘƘ ŎǊƛǝŎŀƭ ŀǩǘǳŘŜǎ ǎƘƻǳƭŘ 

ŀǧŜƴŘ ŀƴŘ ǎǳǇǇƻǊǘ ŀŎǝǾƛǝŜǎ ƛƴ ƻǊŘŜǊ ǘƻ ŀǇǇǊŜŎƛŀǘŜ ǘƘŜ ŜƴŘŜŀǾƻǊǎ ƻŦ ƛƴǾƻƭǾŜŘ ƳŜƳōŜǊǎΦ !ŘŘƛǝƻƴŀƭƭȅ ǘƘŜ ŜƴǝǊŜ 

.h5 ǿƛǎƘŜǎ ŀƭƭ ŀ ƘŀǇǇȅΣ ƘŜŀƭǘƘȅ ŀƴŘ ǎǳŎŎŜǎǎŦǳƭ ƴŜǿ ȅŜŀǊΦ  

!bbh¦b/9a9b¢{Υ  

bƻƴŜ  

!5Wh¦wba9b¢Υ  

²ƛǘƘ ŀƭƭ !ƎŜƴŘŀ LǘŜƳǎ ŎƻƳǇƭŜǘŜŘ ŀƴŘ ǿƛǘƘƻǳǘ ƻōƧŜŎǝƻƴΣ tǊŜǎƛŘŜƴǘ Lǎǎƛǧ ŀŘƧƻǳǊƴŜŘ ǘƘŜ ƳŜŜǝƴƎ ŀǘ мнΥмф ǇΦƳΦ  
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Memorial Committee Minutes for November 2, 2017 

The meeting was opened at 2:03 pm with the Pledge of Allegiance. 

Members Present: Janet Gillard, Ginger Rennaker, Betty Cardwell, Steve Surowiec, Jo Hag-
ey, and POA Board Rep Dennis Hagey 
 
Approval of Minutes of the September 7, 2017, Meeting:  Motion made by J. Gillard. Second-
ed by S. Surowiec Motion passed. 
 
General Managerôs Report:  Presented by J. Hagey.  Trees for the golf course will be planted 
next spring.  He needs a list of any projects that still need to be completed. Bench nameplates 
need to be purchased. 
 
Financial Report:  J. Hagey presented the current Memorial Account statement.  
 
Corresponding Secretary: Thank you notes have been sent for memorials 
 
Historian Report:  No report 
 
Project Committee Report:  No report 
 
Old Business: 

Memorial funds for David Smith, Greg Justus and Donald Johnson will be transferred to the 
newly established Golf Fund. 

G. Rennaker reported she had spoken with members of the Klott family regarding the foun-
tain. 

J. Hagey said she would take care of ordering the nameplates for the benches. 
A suggestion was made to try an Adopt a Hole project for flower baskets. Discussion on 
flower baskets on the golf course was tabled.  

D, Hagey reported the watering cart will be painted this winter. 
 
New Business: 
Meeting dates were set for 2018:  May 3, July 12, September 6 and November 1 in the Lancelot 
Room of the Activity Center at 2:00. 

Sue Lowe asked to be removed from the Memorial Committee and her position as Recording 
Secretary. Nancy Purdy has volunteered to serve as Recording Secretary. 

Mary Dolan has requested a tree on hole #9 as a memorial for her nephew. 
J. Hagey requested funds from the Recreation Committee memorial account to purchase re-
placement pool noodles. Motion by J. Gillard to spend up to $200 for new pool noodles. Se-
conded by S. Surowiec. Motion passed. J. Hagey will order and distribute the pool noodles.  

 
J. Gillard moved the meeting be adjourned. Seconded by B. Cardwell. Meeting was adjourned 
at 2:45 pm. 

 
Respectfully submitted:  Jo Hagey, acting secretary 

 

The next meeting will be May 3, 2018, at 2:00 in the Lancelot Room 
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SUGAR SPRINGS PLANNING/MARKETING COMMITTEE  

MINUTES OF OCTOBER 24, 2017 MEETING  

PRESENT: K. Boehm, L. Pushies, E. Sullivan, J. Sullivan, M. Visnaw, SSPOA 

Bd Rep, L. Wright and SSPOA BOD President, J. Issitt.  

Chairman, K. Boehm called the meeting to order at 1:30 p.m.  

Minutes of September 26, 2017 minutes approved as submitted. (M/E. Sullivan, 

S/M. Visnaw)  

BD REP REPORT: L. Wright reported the failure of the recent assessment in-

crease vote. Votes to increase outweighed the negative votes, however the By-

Laws and Covenants requirements were not met. Budget Committee to meet in 

November to plan for 2018 necessary expenditures.  

BOD President, J. Issitt, discussed the Manchester Beach Club.  

Committee reworked portions of preliminary 2018 budget requests. Final request 

prepared and will be presented to the Budget Committee for review.  

M. Visnaw showed preliminary sketches for the Sugar Springs flag pole location 

and suggested various funding possibilities were discussed for landscaping the 

surrounding area.  

Final draft of member survey was reviewed which will be mailed to members in 

late 2017 or early in 2018.  

Meeting adjourned without objection at 2:30 p.m. NEXT MEETING: Thursday, 

November 30, 2017 ï 1:30 p.m. at Activity Center.  

Respectfully submitted,  

Judi Sullivan, Recording Secretary  
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Nominating Committee 
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SUGAR SPRINGS RECREATION COMMITTEE 
Minutes of Tuesday, November 14, 2017 Meeting 

 
Meeting was called to order at 11:00  AM by Chairperson Visnaw and the Pledge of Allegiance followed. 
 
Present: Chairperson S. Visnaw, P. Issitt, Co-Secretary D. Chubb, Co-Secretary, J. Remenar, Treasurer, J. Bilodeau, Scott &      
Sue Jones, J. Hagey, M.Walbun, S.Ciardelli, C. Molnar, and guests M. Visnaw, J. Issitt, D. Hagey, Randy and Bonnie Holman. 
 
Approval of Minutes:  P. Issitt moved the minutes of the September 12, 2017 meeting as amended be approved, J.  
Remenar seconded the motion.  Motion passed. 
 
Treasurerôs Report:  $10,939.56 balance as of 11/01/2017. P.Issitt moved to accept the Treasurerôs report, S. Visnaw se 
conded the motion. Motion passed.  
 
Sugar Springs POA Reports 
 
General Manager:  Not present/No report.  
 
POA Board Representative:  D. Hagey reported the Manchester Beach Cub was demolished by Sugar Springs employ 
ees   Plans are being developed for replacement. Those plans are also to be replicated for the Huntington and Kings Way Beach  
Clubs when necessary.  
 
Current Business/Past Events  
 
Thank you card from Bethany for the baby shower gifts was read.  
 
Chili Cook-Off was well attended. Letter was read from Central MI Health Dept regarding regulations for all food service establish 
ments. Thank you notes were read from New Dawn Shelter and Jane Giffin and Peggy Miller. 
 
The Trunk or Treat event was very successful despite inclement weather. Planning for the same event in 2018.  
 
A sound bar for the TV in the Lancelot/Lancer Rooms to be purchased in the near future.  
 
E-mail was sent to Elaine Gagnon advising her that $1,000 ($500 in 2017 & $500 in 2018) of the Rummage Sale proceeds are to  
be given to the Garden Club. Elaine responded thanking the Recreation Committee.  
 
Upcoming Events: 
 
December 1st - Christmas Tree Lighting on 3 trees near the tennis courts. The lights are to be purchased in the near future. P.Issit  
reported that Marge Shaffer indicates there are 4 outdoor wreaths in storage that are available for use.   
 
December 9th Holiday Party ï 5-6pm Sit-down dinner -  7-11pm  Dance w/DJ. $25 per person with a cash bar.  
 
January 13, 2018 ï Winterfest ï P.Issitt & S.Jones to chair.  The posters have been done.  
 
February 4, 2018 ï Super Bowl Party ï Visnawôs to chair.  
 
February 17, 2018 ï Poolfest ï P.Issitt to chair. P.Issitt preparing a poster. $1 per person to be paid by Recreation Committee.  
Pizza specials to be offered. 
 
February 18, 2018 ï Potluck with Daytona 500 theme ï Hageyôs to chair.  
 
March 18, 2018 -Potluck ï Jonesô & Visnawôs to chair.  
 
Ongoing Subcommittees  
 
Birthday Dinners: The combined November/December Dinner will be held on Thursday, December 7, 2017.  
 
New Business: 
 
J. Hagey reported that the Memorial Committee purchased pool noodles.  
 
Motion by D.Chubb to contribute up to $200 to purchase of holiday decorations for the Hearth, seconded by M.Walburn. Motion  
passed.  
 
A Road Rally/Poker Run followed by a potluck to be held in the spring of 2018 ï Dave Kasper, Dennis & Jo Hagey, Scott Jones,  
Kim Ehrke, Mike & Sherri Visnaw, and Randy & Bonnie Holman Committee members.   
 
 
The next committee meeting will be Tuesday, December 12th at  11 a.m. in the Lancelot Room.  
 
Meeting was adjourned at 1:00 p.m. ( Motion by P.Issitt, seconded by M.Walburn).  
 
Respectfully submitted, 
D. Chubb, Co-Secretary  
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Recreation Committee 
Minutes of the December 12, 2017 Meeting 

 

aŜŜǝƴƎ ǿŀǎ ŎŀƭƭŜŘ ǘƻ ƻǊŘŜǊ ŀǘ ммΥлл !a ōȅ /ƘŀƛǊǇŜǊǎƻƴ ±ƛǎƴŀǿ ŀƴŘ ǘƘŜ tƭŜŘƎŜ ƻŦ !ƭƭŜƎƛŀƴŎŜ ŦƻƭƭƻǿŜŘΦ 
/ƘŀƛǊǇŜǊǎƻƴ ±ƛǎƴŀǿ ǊŜŀŘ ǘƘŜ .h5 wŜǎƻƭǳǝƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǊŜŎƻǊŘƛƴƎ ƻŦ ƳŜŜǝƴƎǎΦ 
tǊŜǎŜƴǘΥ /ƘŀƛǊǇŜǊǎƻƴ {Φ ±ƛǎƴŀǿΣ tΦ LǎǎƛǧΣ /ƻ-{ŜŎǊŜǘŀǊȅ 5Φ /ƘǳōōΣ /ƻ-{ŜŎǊŜǘŀǊȅΣ YΦ9ƘǊƪŜΣ {Ŏƻǧ ϧ {ǳŜ WƻƴŜǎΣ 
aΦDƻǎǎŜǧΣ aΦ²ŀƭōǳƴΣ WΦ[ŜǿƛǎΣ 5ΦtŀƭŀȊȊƻƭƻΣ wŀƴŘȅ ŀƴŘ .ƻƴƴƛŜ IƻƭƳŀƴΣ ŀƴŘ ƎǳŜǎǘǎ aΦ ±ƛǎƴŀǿ ŀƴŘ WΦLǎǎƛǧΦ 
!ǇǇǊƻǾŀƭ ƻŦ aƛƴǳǘŜǎΥ tΦ Lǎǎƛǧ ƳƻǾŜŘ ǘƘŜ ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ bƻǾŜƳōŜǊ мпΣ нлмт ƳŜŜǝƴƎ ōŜ ŀǇǇǊƻǾŜŘΣ YΦ9ƘǊƪŜ ǎŜπ
ŎƻƴŘŜŘ ǘƘŜ ƳƻǝƻƴΦ aƻǝƻƴ ǇŀǎǎŜŘΦ 
¢ǊŜŀǎǳǊŜǊΩǎ wŜǇƻǊǘΥ ϷмлΣфурΦмм ōŀƭŀƴŎŜ ŀǎ ƻŦ мнκмнκмтΦ {ΦWƻƴŜǎ ƳƻǾŜŘ ǘƻ ŀŎŎŜǇǘ ǘƘŜ ¢ǊŜŀǎǳǊŜǊΩǎ ǊŜǇƻǊǘΣ 
YΦ9ƘǊƪŜ ǎŜŎƻƴŘŜŘ ǘƘŜ ƳƻǝƻƴΦ aƻǝƻƴ ǇŀǎǎŜŘΦ 
{ǳƎŀǊ {ǇǊƛƴƎǎ th! wŜǇƻǊǘǎ 
DŜƴŜǊŀƭ aŀƴŀƎŜǊΥ bƻǘ ǇǊŜǎŜƴǘκbƻ ǊŜǇƻǊǘΦ 
th! .ƻŀǊŘ wŜǇǊŜǎŜƴǘŀǝǾŜΥ WΦLǎǎƛǧ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ǘƘŜ 5ŜŎŜƳōŜǊ .h5 ƳŜŜǝƴƎ ǿŀǎ ǿŜƭƭ ŀǧŜƴŘŜŘ ŀƴŘ ǿŜƴǘ ǿŜƭƭΦ 
{ǳǊǾŜȅǎ ƘŀǾŜ ōŜŜƴ ǎŜƴǘ ǘƻ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ŀƴŘ ǘƘŜ .h5 ƛǎ ŜƴŎƻǳǊŀƎƛƴƎ ƳŜƳōŜǊǎ ǘƻ ǊŜǘǳǊƴ ǘƘŜƳ ǿƛǘƘ ǎǳƎƎŜǎǝƻƴǎΣ 
ŜǘŎΦ 
/ǳǊǊŜƴǘ .ǳǎƛƴŜǎǎκtŀǎǘ 9ǾŜƴǘǎ 
¢ƘŜ ǎƻǳƴŘ ōŀǊ ŦƻǊ ǘƘŜ ¢± ƛƴ ǘƘŜ [ŀƴŎŜƭƻǘκ[ŀƴŎŜǊ wƻƻƳǎ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘ ƛƴ ǘƘŜ ƴŜŀǊ ŦǳǘǳǊŜΦ {Φ±ƛǎƴŀǿ ǘƻ 
ƛƴǉǳƛǊŜ ŀōƻǳǘ /ƘŀǊǘŜǊ ōŜƛƴƎ ƛƴǎǘŀƭƭŜŘ ƻƴ ǘƘŜ ōƛƎ ǎŎǊŜŜƴ ¢±Φ 
¢ƘŜ 5ŜŎŜƳōŜǊ мǎǘ /ƘǊƛǎǘƳŀǎ ¢ǊŜŜ [ƛƎƘǝƴƎ ǿŀǎ ǿŜƭƭ ŀǧŜƴŘŜŘΦ tΦLǎǎƛǧ ƳƻǾŜŘ ǘƻ ŀƳŜƴŘ ǘƘŜ ǇǳǊŎƘŀǎƛƴƎ ŀƳƻǳƴǘ ŦǊƻƳ 
Ϸрлл ǘƻ ϷропΦмтΣ ǎŜŎƻƴŘŜŘ ōȅ {Φ±ƛǎƴŀǿΣ Ƴƻǝƻƴ ǇŀǎǎŜŘΦ {Ŏƻǧ WƻƴŜǎ ƳƻǾŜŘ ǘƻ ōǳŘƎŜǘ Ϸрлл ŦƻǊ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ 
ŘŜŎƻǊŀǝƻƴǎ ǘƻ ōŜ ōƻǳƎƘǘ ǘƘǊƻǳƎƘǇǳǘ ǘƘŜ ȅŜŀǊΣ ǎŜŎƻƴŘŜŘ ōȅ {Φ±ƛǎƴŀǿΣ Ƴƻǝƻƴ ǇŀǎǎŜŘΦ 
¢ƘŜ 5ŜŎŜƳōŜǊ фǘƘ IƻƭƛŘŀȅ tŀǊǘȅ ǿŀǎ ŎŀƴŎŜƭƭŜŘ ŘǳŜ ǘƻ ƭƻǿ ǝŎƪŜǘ ǎŀƭŜǎΦ 
¦ǇŎƻƳƛƴƎ 9ǾŜƴǘǎΥ 
WŀƴǳŀǊȅ моΣ нлму ς ²ƛƴǘŜǊŦŜǎǘ ς tΦLǎǎƛǧ ϧ {ΦWƻƴŜǎ ǘƻ ŎƘŀƛǊΦ ¢ƘŜ ǇƻǎǘŜǊǎ ƘŀǾŜ ōŜŜƴ ŘƻƴŜ ŀƴŘ ŀ ǎƛƎƴ-ǳǇ ǎƘŜŜǘ ŎƛǊŎǳπ
ƭŀǘŜŘΦ 
CŜōǊǳŀǊȅ пΣ нлму ς {ǳǇŜǊ .ƻǿƭ tŀǊǘȅ ς ±ƛǎƴŀǿΩǎ ǘƻ ŎƘŀƛǊΦ 
CŜōǊǳŀǊȅ мтΣ нлму ς tƻƻƭŦŜǎǘ ς tΦLǎǎƛǧ ǘƻ ŎƘŀƛǊΦ tΦLǎǎƛǧ ǇǊŜǇŀǊƛƴƎ ŀ ǇƻǎǘŜǊΦ Ϸм ǇŜǊ ǇŜǊǎƻƴ ǘƻ ōŜ ǇŀƛŘ ōȅ 
wŜŎǊŜŀǝƻƴ /ƻƳƳƛǧŜŜΦ tƛȊȊŀ ǎǇŜŎƛŀƭǎ ǘƻ ōŜ ƻũŜǊŜŘΦ tƻǎǘŜǊǎ ƘŀǾŜ ōŜŜƴ ŘƻƴŜ ŀƴŘ ŀ ǎƛƎƴ-ǳǇ ǎƘŜŜǘ ŎƛǊŎǳƭŀǘŜŘΦ 
CŜōǊǳŀǊȅ муΣ нлму ŀǘ нΥлл ǇΦƳΦς tƻǘƭǳŎƪ ǿƛǘƘ 5ŀȅǘƻƴŀ рлл ǘƘŜƳŜ ς IŀƎŜȅΩǎ ǘƻ ŎƘŀƛǊΦ tƻǎǘŜǊǎ ƘŀǾŜ ōŜŜƴ ŘƻƴŜ ŀƴŘ ŀ 
ǎƛƎƴ-ǳǇ ǎƘŜŜǘ ŎƛǊŎǳƭŀǘŜŘΦ 
aŀǊŎƘ муΣ нлму -tƻǘƭǳŎƪ ς WƻƴŜǎΩ ϧ ±ƛǎƴŀǿǎΩ ǘƻ ŎƘŀƛǊΦ 
{ǇǊƛƴƎΣ нлму wƻŀŘ wŀƭƭȅκtƻƪŜǊ wǳƴ ς /ƻƳƳƛǧŜŜ ǘƻ ƳŜŜǘ ƛƴ ǘƘŜ ƴŜŀǊ ŦǳǘǳǊŜΦ 
hƴƎƻƛƴƎ {ǳōŎƻƳƳƛǧŜŜǎ 
 
.ƛǊǘƘŘŀȅ 5ƛƴƴŜǊǎΥ ¢ƘŜ ƴŜȄǘ .ƛǊǘƘŘŀȅ 5ƛƴƴŜǊ ǿƛƭƭ ōŜ WŀƴǳŀǊȅ муΣ нлмуΦ 
 
bŜǿ .ǳǎƛƴŜǎǎΥ 
! ǘƘŀƴƪ ȅƻǳ ƭŜǧŜǊ ǿŀǎ ǊŜŀŘ ŦǊƻƳ ǘƘŜ .ǳǘƳŀƴ ¢ƻǿƴǎƘƛǇ CƛǊŜ 5ŜǇŀǊǘƳŜƴǘ ŦƻǊ ǘƘŜ ǎǇƻƴǎƻǊǎƘƛǇ ƻŦ ŀ ƘƻƭŜΦ 
¢ƘŜ /ƻƳƳƛǧŜŜ ǘƘŀƴƪŜŘ aΦDƻǎǎŜǧ ŦƻǊ ƘŜǊ /ƘǊƛǎǘƳŀǎ YƛƴŘƴŜǎǎ ǎǳǇǇƻǊǘΦ 
aƻǝƻƴ ōȅ YΦ9ƘǊƪŜ ŦƻǊ Ϸнлл ǘƻǿŀǊŘ ǘƘŜ 9ƭǾƛǎ LƳǇŜǊǎƻƴŀǘƻǊ ƻƴ !ǳƎǳǎǘ ммΣ нлмуΣ ǎŜŎƻƴŘŜŘ ōȅ 5Φ/ƘǳōōΣ Ƴƻǝƻƴ 
ǇŀǎǎŜŘΦ 
 
¢ƘŜ ƴŜȄǘ ŎƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ¢ǳŜǎŘŀȅΣ aŀǊŎƘ моΣ нлму ŀǘ мм ŀΦƳΦ ƛƴ ǘƘŜ [ŀƴŎŜƭƻǘ wƻƻƳΦ 
aŜŜǝƴƎ ǿŀǎ ŀŘƧƻǳǊƴŜŘ ŀǘ ммΥоу ŀΦƳΦ όaƻǝƻƴ ōȅ YΦ9ƘǊƪŜΣ ǎŜŎƻƴŘŜŘ ōȅ aΦDƻǎǎŜǧύΦ 
wŜǎǇŜŎǜǳƭƭȅ ǎǳōƳƛǧŜŘΣ 
5Φ /ƘǳōōΣ /ƻ-{ŜŎǊŜǘŀǊȅ 
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 .h ! w5 a99 ¢L bD { 
aŜŜǝƴƎǎ ŀǊŜ ƘŜƭŘ ƛƴ ǘƘŜ !ŎǝǾƛǘȅ .ǳƛƭŘƛƴƎ 

 
 

 

 

POA OFFICE HOURS 
aƻƴŘŀȅ ǘƘǊƻǳƎƘ CǊƛŘŀȅ ф ŀƳ ǘƻ п ǇƳ - aŀǊŎƘ мǎǘ - hŎǘƻōŜǊ омǎǘ 

hǇŜƴ ǘƘŜ мǎǘ ŀƴŘ оǊŘ {ŀǘǳǊŘŀȅ ƻŦ ŜŀŎƘ ƳƻƴǘƘ ŦǊƻƳ фΥлл ŀΦƳΦ - мнΥлл ǇΦƳΦ 
ōŜƎƛƴƴƛƴƎ !ǇǊƛƭ мǎǘΦ 

 /ƭƻǎŜŘ {ǳƴŘŀȅǎ ŀƴŘ IƻƭƛŘŀȅǎ 

tƘƻƴŜΥ όфуфύ пнс-пммм 

  

    !Ïġìİìġķ .ĥìûÕìĂä              фуфΦпнсΦлфоф 

 wÙěġÁĥėÁĂġ            фуфΦпнсΦфнло 

 !Ïġìİìġķ /ÙĂġÙėκ tĈĈû       фуфΦпнсΦлфоу 

 /ÁāĔäėĈĥĂÕ wÙěÙėİÁġìĈĂěΥ         фуфΦпнсΦпнон 

 ²ÙÎěìġÙ                          ǿǿǿΦǎǳƎŀǊǎǇǊƛƴƎǎΦƴŜǘ 

     C!/9.hhY            {ǳƎŀǊ {ǇǊƛƴƎǎ th! 

 tėĈ {éĈĔ             фуфΦпнсΦпофм  

 

aŀǊŎƘ мтΣ нлму - млΥлл !ΦaΦ  

WǳƴŜ мсǘƘΣ нлму  

!ƴƴǳŀƭ aŜŜǝƴƎ - мΥлл tΦaΦ  

wŜƎǳƭŀǊ .h5 aŜŜǝƴƎ LƳƳŜŘƛŀǘŜƭȅ CƻƭƭƻǿƛƴƎ  

{ŜǇǘŜƳōŜǊ мрΣ нлму - млΥлл !ΦaΦ  

5ŜŎŜƳōŜǊ уΣ нлму - млΥлл !ΦaΦ  
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Sunday - 9:00 a.m. - 1:00 p.m. 

Monday - Tuesday - CLOSED 

Wednesday - Thursday - 4:00 p.m. - 8:00 p.m. 

Friday - Saturday - 4:00 p.m. - 10:00 p.m. 

Restaurant Hours 
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$17.95 



33 

NOTES FROM THE ARCHITECTURAL AND ENVIRONMENTAL CONTROL COMMITTEE 

 
Lately a few members have taken on projects at their homes that require approval from this committee, without getting a permit prior 
to construction.  This is in violation of the Covenants and Bylaws and could subject the member to fines or other actions.  If there is 
any question as to whether a permit is required for any work please contact the POA office or the A & E Committee to be sure.  The 
Committee meets every Tuesday at 9:00 am in the basement of the Activities Building, or the members may be reached through the 
POA office.  The ñPure Sugar Springsò Website is not an official site of Sugar Springs and the advice from there is merely the opin-
ion of the responder and should not be relied on for legal advice. 

Below is the general policy of the AECC regarding violations: 

 
A&E VIOLATIONS POLICY 

 
Violation first noted ï letter of notice of violation with deadline for correction 

(Usually 30 days from date of letter). 
Second notice of violation ï includes notice of fine and new deadline for corrective action (usually 30 days from 
second notice). 

Third notice of violation ï includes secondary fine amount, notice of suspension of use of commons areas, and 
notice of referral to POA attorney for action. 

 
Violations will include, but are not limited to: 
 
Failure to meet setback requirements 
More than one outbuilding on a lot with a house 
Outbuilding not same color as house 
Trailers parked improperly on lot 
Camping unit on lot with house 
Camping on lot with no camping permit displayed 
Wellhouse on camping lot not consistent with regulations 
Prohibited items left on camping lot at end of camping season 
Tarps on lots 
Firewood not stacked according to regulations 
Signs improperly displayed 
Docks exceeding 20 feet over the water or four feet in width 
 
Initial fines for violations will typically be $25.00.  Secondary fines will typically be $50.00. 
 
FAILURE TO OBTAIN THE PROPER PERMIT OR APPROVAL PRIOR TO STARTING ANY WORK OR PHYS-
ICAL ACTIVITY ON ANY PROJECT REQUIRING A PERMIT OR APPROVAL DOES NOT RELIEVE THE 
PROPERTY OWNER FROM THE OBLIGATION OF OBTAINING THE REQUIRED PERMIT. 
 
PERMITS OBTAINED AFTER STARTING WORK OR PHYSICAL ACTIVITY WILL INCUR A PERMIT FEE 
OF UP TO TWO HUNDRED FIFTY DOLLARS ($250.00) FOR THE FIRST OCCURENCE, PLUS MEETING THE 
REQUIREMENTS OF THE COVENANTS AND BYLAWS OF SUGAR SPRINGS. THE SECOND AND SUBSE-
QUENT OCCURRENCE(S) OF A FAILURE TO OBTAIN PRIOR APPROVAL FOR THE SAME OR ANY OTH-
ER PROJECT WILL INCUR A PERMIT FEE OF UP TO FIVE HUNDRED DOLLARS ($500.00). 
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Memorial Committee 
5ƻƴŀǝƻƴǎ ŦƻǊ aŜƳƻǊƛŀƭǎ Ŏŀƴ ōŜ ƳŀŘŜ ŀǘ ǘƘŜ th!  ōǳƛƭŘƛƴƎΦ   

aŜƳƻǊƛŀƭ CǳƴŘǎ ŀǊŜ ǳǎŜŘ ƛƴ Ƴŀƴȅ ŀǊŜŀǎ ŀǘ {ǳƎŀǊ {ǇǊƛƴƎǎΦ    

Current Memorial Suggestion List  

Sugar Springs Beautification Projects - American, Michigan & Sugar Springs flags 

Sugar Springs Beach Areas - Sugar Springs Golf Course 

Sugar Springs Recreational Area - Sugar Springs Chalet Area 

Sugar Springs Beautification Fund 

aŜƳƻǊƛŀƭ 5ƻƴŀǝƻƴǎ wŜŎŜƛǾŜŘ ŦƻǊ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƛƴŘƛǾƛŘǳŀƭǎ ƛƴ 5ŜŎŜƳōŜǊκWŀƴǳŀǊȅ 

Sally Groppuso          Leonard Bloom      Deborah Mahaffy   
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SUGARCISE 

Monday, Wednesday & Friday 

9:00 am in the Lancer Room  

of the Activity Center.   

Join us for an hour of fun and improve your fitness 

level.  Start with a warm up to get those muscle 

groups ready, then swing into a òFUNó cardio seg-

ment.  Thatõs right we said òFUN CARDIOó.            

Finish with exercises to improve muscle tone in those 

òareasó we all need to work on.   

Attention Mah Jongg Players  

  

 

 

The game of Mah Jongg                         

will be played on                                   

Tuesday evenings at 6 pm in the 

Lancelot Room.  

Wƻƛƴ ƻǳǊ ŜȄŜǊŎƛǎŜ ƎǊƻǳǇΗ 

{ǘǊŜǘŎƘƛƴƎ ŀƴŘ ǘƻƴƛƴƎ ȅƻǳǊ ƳǳǎŎƭŜǎ ǘƻ ǾƛŘŜƻ ƛƴǎǘǊǳŎǝƻƴǎΣ ǎƻƳŜ 

ǎǘŀƴŘƛƴƎ ǳǇΣ ǎƻƳŜ ǎƛǩƴƎ ƛƴ ŀ ŎƘŀƛǊΣ ƴƻ ƅƻƻǊ ŜȄŜǊŎƛǎŜǎΦ   

ahb5!¸ - ²95b9{5!¸ - CwL5!¸   фΥлл ǘƻ млΥллŀƳ                                                                 

ƛƴ ǘƘŜ [ŀƴŎŜƭƻǘ wƻƻƳ ƻŦ ǘƘŜ !ŎǝǾƛǘȅ /ŜƴǘŜǊ 

TEAM TRIVIA  

Join your Sugar Springs neighbors on                    

Wednesday evenings at 7:00 pm  

in the Activity Building  

Cost is $2/person  

Cash prizes ~  Snacks  

Question topics run from Golf to Geography, Science to 

Sports, Money to Movies, Landmarks to Language, Entertain-

ment to Endangered Species, Food to the Funnies, Drinks to 

Dogs, TV to Travel, Vegetables to Vegas, and More.  

Come, be on a team, and have some fun with us.  

The Sugar Springs Recreation Com-

mittee invites you to attend their 

monthly Birthday Dinners held on the 

last Monday of the month, at 5:00 pm.  

Join us at the Hearth Restaurant for 

dinner and we will provide the dessert.  

Have fun with friends, or make new 

ones as we celebrate those who have 

had their birthdays throughout the 

month.  

Check out all the great   

photos from Oktoberfest, 

Trunk or Treat, and Chili 

Cook off on Sugar Springs 

ñofficialò Facebook page 

Sugar Springs POA 

https://www.facebook.com/Sugar-Springs-POA-782025805155462/?ref=bookmarks
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¢ƘŜ {ǳƎŀǊ {ǇǊƛƴƎǎ DŀǊŘŜƴ /ƭǳō ƴƻǊƳŀƭƭȅ ƳŜŜǘǎ ƻƴ ǘƘŜ ǘƘƛǊŘ ¢ƘǳǊǎŘŀȅ ƻŦ ǘƘŜ 

ƳƻƴǘƘΣ ŦǊƻƳ aŀȅ ǘƘǊƻǳƎƘ hŎǘƻōŜǊΦ    

²Ŝ ƳŜŜǘ ŀǘ фΥол ŀΦƳΦ ƛƴ ǘƘŜ ŀŎǝǾƛǘȅ ōǳƛƭŘƛƴƎΦ                                                

.ǊƛƴƎ ŀ ŦǊƛŜƴŘ ŀƴŘ Ƨƻƛƴ ǳǎΦ        

          CƻǊ ǉǳŜǎǝƻƴǎ Ŏŀƭƭ 9ƭŀƛƴŜ DŀƎƴƻƴ    фуфκнпс-усусΦ   

Join us in the Activity Building Meetings! Projects, & Classes begin at 11:30 a.m.  

January Schedule February Schedule 
 10     General Meeting  14      General Meeting 

 17      Mary Rease Guilt  21      Block of the Month 

 24      Friendship Day  28      Friendship Day 

 31      Service Day   

  



40 

Sugar Springs Art Class 
 

²9 I!±9 ! ahb¢I hC 5w!²LbD t[!bb95 Chw W!b¦!w¸  --   

 

hb ¢¦9{5!¸Σ W!b¦!w¸ ф¢IΣ ²9 ²L[[ .9 5w!²LbD ¢hD9¢I9w όbh Lb{¢w¦/¢hwύΦ  {ha9 hC 
h¦w  !w¢L{¢{ a!¸ .wLbD Lb ! C9² hC ¢I9Lw 5w!²LbD{ Chw ά{Ih² !b5 ¢9[[έ !b5  ²9 ²L[[ 
²!¢/I ! /hatw9I9b{L±9 5±5 9b¢L¢[95 {Lat[¸ 5w!²LbD .¸ W!/v¦L Dw!b¢Chw5Φ  LC ¸h¦ 
!w9 W¦{¢ {¢!w¢LbD h¦¢ hw ²!b¢ ¢h Latwh±9 ¸h¦w /w9!¢L±9 {YL[[{Σ ¢IL{ 5±5 I!{ 9±9w¸π
¢ILbD ¸h¦ b995 ¢h .9DLb ¸h¦w Wh¦wb9¸ Lb¢h ¢I9 !a!½LbD ²hw[5 hC 5w!²LbDΦ ²9 
²L[[ ![{h I!±9 ²hwY{I99¢{ {Ih²LbD 5LCC9w9b¢ !b5 /hb{¢w!{¢LbD {¢whY9{ Chw 9Lπ
¢I9w 5w!²LbD ²L¢I t9b/L[ hw t9bΣ ! ¢9/IbLv¦9 hC ¦{LbD ±!wL!¢Lhb{ hC ¢Iw99 .!{L/ 
{I!t9{ ς ¢I9 /Lw/[9Σ ¢I9 {v¦!w9 !b5 ¢I9 ¢wL!bD[9 !b5 ¢I9b ²9 ²L[[ !tt[¸ ²I!¢ ²9 
[9!wb95 ¢h 5w!² ! I!²YΦ 

 

¢I9 w9a!Lb59w hC ¢I9 ahb¢I hC W!b¦!w¸ ό¢I9 мс¢IΣ ноw5 !b5 ол¢Iύ ²L[[ ![{h .9 595Lπ
/!¢95 ¢h 5w!²LbDΦ  [hhYLbD Chw²!w5 ¢h ! Dw9!¢ ahb¢I hC 9L¢I9w w9Cw9{ILbD hw 
[9!wbLbD b9² 5w!²LbD {YL[[{ !b5 {¦tt[L9{Φ 

 

LC ¢I9 D[!5²Lb {/Ihh[{ !w9 /[h{95 ¢I9w9 ²L[[ bh¢ .9 ! D9¢-¢hD9¢I9wΦ 

 

/!wh[9 Yw9/Lh/IΣ /hhw5Lb!¢hw 

W9wL ²9.{¢9wΣ ¢w9!{¦w9w 
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